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! N DEPENDENT AI.,'D!T'ORS' REPORT'

To

The Members of FRONTIER WAREHOUSTNG PRIVATE UMTTED

Report on the Audit of the Financialstatements

Opinion
we have audited the accompanying financial statements of FRoNTIER wAREHoustNG pRtvATE LIMITED
("the Comp?trY"), which comprise the Balance Sheet as at March 3!,202!, and the Statement of profit and
Loss and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by theCompanies Act, 2013 ('Act,) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in lndia,
of the State of Affairs of the Company as at March 37,2027, its Profit andCash Flows forthe year ended on
that date.

Basis for Opinion
We conducted our audit in accordance with the standards on auditing specified under section 143 (i.0) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor,s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the lnstitute of Chartered Accountants of lndia
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for our
opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Reporting of key audit matters as per SA 70L, Key Audit Matters are not applicable to the Company as it is an
unlisted company.

Emphasis of Matter'
L'The Financials of the Company reflect the merged figures of the 'Company' Frontier Warehousing pvt. Ltd.
and Bengal Waterproof Ltd. Bengal Waterproof Ltd. has been merged on the basis of order passed by the
Hon'ble National Company Law Tribunal Kolkata on 9/12l2OL9..The Company has issued equity shares to the
shareholders of BengalWaterproof Ltd. on Ol.tO.2O2O.
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2. We draw attention to Note 37 to the accompanying Standalone audited Financial Statements, with regard
to the management's evaluation of uncertainty due to the outbreak of COVID-19 and its impact on the future
performance and operations of the Company. Our opinion is not modified in respect of this matter.

3. The Company has passed a resolution in the AGM held on 31.12 .2020 to change the name of the company
of FRONTIER WAREHOUSING LIMITED due to increase in the number of share holders exceeding 200 members
. Subsequently to give effect to the same, the company filed for conversion with registrar of company West
Bengal on 10.08.2021, and the same is pending for approval.

lnformation other than the Financial statements and Auditors' report thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board,s Report,
Business Responsibility Report but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance on conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained duringthe course of our audit or otherwise appears to be
materially misstated.

lf, based on the work we have performed, we conclude that there is no material misstatement of this other
information, we are required to report that fact. We havenothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's board of directors are responsible for the matters stated in section 134(5) of the Act,2013 with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principtes generally
accepted in lndia, including the accounting standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internalfinancial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also

. ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

.Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section L43(3Xi) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls

rEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management. Conclude on the appropriateness of management's use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going concern.

.Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fairpresentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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From the matters eommunicated with those charged with governance, we determine those matters that were

of most significance in the audit of the financial statements of the current period and are therefore the key

audit matters. We describe these matters in our auditor's report unless law or regulation precludes public

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not

be communicated in our report because the adverse consequences of doing so would reasonably be expected

to outweigh the public interest benefits of such communication.

Report on other Legaland Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Orde/'), issued by the Central Government

of lndia in terms of sub-section (11) of section L43 of the Companies Act, 2013, we give in the Annexure " A" , a

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit;

(b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow statement dealt with by this report

are in agreement with the Books of AccounU

(d) ln our opinion, the aforesaid financial statements comply with the accounting standards specified under

section 133 of the Act, read with rule 7 of the Companies(Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March31, 2020 taken on

record by the Board of Directors, none of the directors is disqualified as on March 3L, 2O2L from being

appointed as a director in terms of Section L64 {2l.of the AcU

(fl With respect to the adequacy of the internal financial controls over financial reporting of the Company and

the operating effectiveness of such controls, no report is required to be furnished, as per MCA notification

dated 13.06.2017 (G.S.R.583 (E).

(e) With respect to the other matters to be included in the Auditor's Report under section 197 (16) of the Act.

ln Our opinion and to the best of our information and according to the explanations given to us, provisions of

section 197 are not applicable on the company.
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h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 20L4,in our opinion and to the best of our information and according
to the explanations given to us;

a. The Company has disclosed the impact of pending litigations which would impact its financial
position, refer to note no-31.

b. The Company has made provision (nil for the period), as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts; and

c. There has been no delay in transferring amounts, required to be transferred, to the lnvestor
Education and Protection Fund bythe Company.

For DEEPAK AGARWAL ASSOCIATES

Chartered Accountants
Firm Registration No. O922L53E

-/-'
\ t t/-"-

DEEPAFftA a{o,
(Proprieto\
Membership No.055580

UDIN: 94o.s.ssc:o SAA 4 hbq %3
Place: Kolkata
Date: gqiD tle"Al

t

:-
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ANNEXURE'A' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our
report to the Members of Frontier Warehousing Private Limited of even date)

1. ln respect of its fixed assets:

a) The company is maintaining proper records showing full particulars, including quantitative details and
situation of fixed assets.

b) The fixed assets of the company have been physically verified by the management on reasonable period and
no material discrepancies have been noticed on such verification.

c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, Bengal Waterproof Ltd. hos been merged with the Compony on the basis of order
passed by Hon'ble NCLT Kolkota on 09/12/2079. Fixed Assets include Land amounting to Rs. 19,94,29,788/-

the title Deeds of which still in the nqme of Bengal Woterproof Ltd. As per the monagement, Company has

token steps to register the Lond in its name.

e) The Title of Deeds of all the immovable Properties ( other than properties where the Company is the lessee

and the lease agreements are duly executed in favour of the lessee) disclosed in the financial statements are

held in the name of the company, except followings details given below

Description of
Property

Gross Carrying
Value

Held in name of Whether
Promoter,
Director or

their Relative
or Emplovee

Period held
indicate range,

where
Appropriate

Reason for not
being held in

name of
Company

Land 68,75,70,812/-
(revalued)

Bengal

Waterproof
Ltd.(Bengal

Waterproof Ltd.

has been
merged with the
Compony on the

bosis of order
possed by

Hon'ble NCLT

Kolkoto on
0e/12/20le)

N,A. According to the
monogement,
the Compony

has taken steps

to register the
Land is its

nome.

However the
same is pending

appropriote
outhorities.
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2" lnventorv

The cornpany does not hold any physical inventories. Thus, paragraph 3(ii) of the order is not applicable to

the Company.

3. Loan Secured or Unsecured Granted

The Company has not granted any loans, secured or unsecured, to companies, firms, and limited liability

partnership or other parties covered in the register maintained under section 189 of the act. Therefore, the
provisions of clause 3(iii), (iii)(a), (iiiXb) and (iii)(c) of the said order are not applicable to the company.

Besides , the Company granted capital advance Rs. 3,56,53,000/-to a Holding Company Rasha lnd. Pvt Ltd

which covered in the register maintained under section 189 of the act. However the capital advance is not the

nature of Loan & Advance hence this clause is not applicable.

4. ln our opinion and according to the information and explanations given to us, the Company has complied

with the provisions of section 185 and 186 of the Act, with respect to the loans and investments made.

5. Public Deposits

The Company has not accepted any deposits from the public within the meaning of sections 73,74,75 and76

of the act and the rules framed there under to the extent notified.

5. Cost Accounting Becords

The Central Government has not prescribed the maintenance of cost records under section 1a8(1) of the Act,

for any ofthe services rendered by the Company.

7. Statutorv Compliance

(a) According to the information and explanations given to us and on the basis of our examination of the

records of the Company, amounts deducted/accrued in the books of account in respect of undisputed

statutory dues including provident fund, income tax, sales tax, value added tax, duty of customs, service tax,

cess and other material statutory dues have been generally regularly deposited during the year by the

Company with the appropriate authorities. As explained to us, the Company did not have any dues on

account of employees state insurance.

According to the information and explanations given to us, the statutory amount is payable in respect of

provident fund, income tax, sales tax, value added tax, duty of custom, service tax, cess and other material

statutory dues were in arrears as at 3L't March, 2O2Lfor a period of more than six months from the date they

*>--l*
r-t(olka\91

became payable as follows.
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(b) According to the information and explanations given to us, the company is required to pay following

disputed amount payable in respect of service tax:

L!ndisputed Arreans

s!
no.

Farticulars Outstanding amount PaYable as

on 31.03.2021

Paid Amount Balance Payable

1. TDS Payable t,59,!O,gLO/- Nil L,59,10,9L01-

2. Professional Tax 4s,8s0/- 7,OOOI- 38,850/-

Frontier Warehousing Private Limited

Name of
Statute

Nature Of
Dues

Period to
which

amount
relates

Amount
lnvolved

Amount
Unpaid

Forum under
which Appeal

is Filed

The Finance

Act, 1994

Service Tax April, 2010 to
March,2013

81,35,051/- 76,27,672/- Commissioner
(A)ll Central

Excise,

Kolkata

Bengal Waterproof Ltd.( Merged Entitvl

Name of Statute Nature Of Dues Period to which
amount relates

Amount
lnvolved

Forum under which APPeal is

Filed

The lncome Tax

Act 196L

lncome Tax A.Y. 2004-05 74,L8,L22/- CtT Appeal and Jurisdiction
Officer

The lncome Tax

Act 1961

lncome Tax A.Y.2005-06 57,61,0231- Applied under VSVS

Scheme,2020, for settlement &
paid Rs. L2807371-. Form lV

awaited.

The lncome Tax

Act 1961

lncome Tax A.Y.2006-07 8,t2,157 f - CIT Appeal and Jurisdiction
Officer

The lncome Tax

Act 1961 ,

lncome Tax A.Y. 2010-11 3,35,970/- -Do-
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(c ) According to the information and explanation given to us in respect of statutory and other dues of

Bengal Waterproof ltd.

The Assistant Labour Commissioner & Competent Authority under the payment of Gratuity Act1972 has

passed an Ex-parte order against the Company for payment of Rs. 23,54,209/- as Gratuity to 12 ex- employees

of the Company. The Company couldn't defend the proceedings primarily because of lack of funds to engage

legal counsels. Also all service files were under the custody of 1 retired employee at the relevant time when
the proceedings were initiated.

8. Loan from Banks/ Financial lnstitution

The Company has taken term loans from bank and financial institutions during the year and the company has

been regular in the payment of the principal and interest as stipulated by these bank.

9. Apptication of Monev Received from EquiW or Loan

The Company has not raised money by the way of initial public offer of further public offer (including debt

instrument). ln our opinion and according to the information and explanations given to us, the term loans

taken by the Company and applied during the year for the purpose for which they were raised.

10. Fraud Reportins

According to the information and explanations given to us, no material fraud by the Company or on the

Company by its officers or employees has been noticed or reported during the course of our audit.

11. Managerial Remuneration

According to the information and explanations given to us and on the basis of our examination of the records

of the Company, though the Company has paid/ provided for managerial remuneration, requisite approvals

mandated by the provisions of section 197 read with Schedule V to the Act is not required.

12. Nidhi Companv Compliance with Deposits

ln our opinion and according to the information and explanations given to us , the Company is not a nidhi

Company, Accordingly, paragraph 3(xii) of the Order is not applicable.

13. Related ParW Transactions

According to the information and explanations given to us and on the basis of our examination of the records

of the Company, transactions with the related parties are in compliance with Sections L77 and 188 of the Act

where applicable and details of such transactions have been disclosed in the financial statements as required

by the applicable accounting standards.

14. lssue of Share Capital and use of Amount Raised

According to the information and explanations given to us and on the basis of our examination of the records

of the Company, the Company has allotted equity Shares to shareholders of Bengal Waterproof Ltd. as per

approval of scheme of merger for amalgamation of M/s. Bengal Waterproof Limited (Transferor Company)

with M/s. Frontier Warehousing Private Limited (Transferee Company), by National Company Law Tribunal

(NCLT) Kolkata Bench vide its order no. C.P. (CAA) No.151 lKBl2O79 connected with C.A (CM) No.295IKBI2:OLB

datedTSlLT/20lg.TheBoardoftheDirectorsofthecompany accordinglyallotted 8,o9,793equitysharesof
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Rs,l0/- each as a fully pad-up aggregating to Rs.80,97,930/- (Rupees Eighty Lacs Ninety Seven Thousand Nine
hlundred and Thirty onlylto the shareholders of Transferor Company during the year.

15. Transaction with Director

According to the information and explanations given to us and on the basis of our examination of the records

of the Company, the Company has not entered into non-cash transactions with Directors or persons

connected with him, Accordingly, paragraph 3(xv) of the Order is not applicable.

15. Resistration from RBI

ln our opinion, the company is not required to be registered under section 45 lA of the Reserve Bank of lndia
Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company.

For DEEPAK AGARWAL ASSOCIATES

Chartered Accountants

Membership No.055580

Ptace : Kolkata

Dated: a llotlea4

ation No.0322F



FRONTIER WAREHOUSING PRIVATE LIMITED
Eatrance Sheet as at 31st March, 2021

Particulars Note No. As at 31st March,ZOZL As at 31st March,
2020

R.s. P. Rs. P"
A
L

EQUITYAND LIABILITIES
Shareholders'funds

(al Share Capital

[bJ Reserves and Surplus

Non-current Liabilities
(a) Long-term Borrowings
(b) Deferred Tax Liabilities
(c) Other Long-term Liabilities

Current Liabilities
(a) Short-Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short-term Provisions

ASSETS

TOTAL

Non-current Assets
(a) Fixed assets

(i) Properry Plant & Equipment
(ii) Intangible assets
(iii) Capital Work-in-progress

[b) Non-current investments
(cJ Long-term loans and advances
(d) Other non-current assets
(e) Deferred tax assets (Net)

Current Assets
(a) Trade Receivables
(b) Current Investments
(c) Cash and Bank Balances

[d) Short-term Loans and Advances
(eJ Other CurrentAssets

TOTAL
Significant Accounting,policies and notes

In terms of our Report attached

34,61-,68,947.92 21,47,63,00L.95

3,95,19,92,591.99 3,49,78,21,288.03

18,32,44,43O.O0
96,77,98,t90.91

t8,32,44,43O,O0
94,75,58,602.99

1,ts,1o,42,620.91

2,O5,Og,gg,26B.49
53,31,366.4L

29,85,4O,399.16

L,t3,Og,03,O32,gg

L,98,g4,gO,560.6g
76,06,366.4t

15,51,58,326.00

6
7
I
I

2,35,47,71,023.06

18,69,93,L20.OO
2,80,38,977.7L

LL,40,39,169.2L
L,70,97,68L.OO

2,15,22,55,253.O9

8,53,61,071.00
2,61,03,195.00
7,82,56,871.95
2,50,4t,864.00

10

IL

2,OL,51,16,295.49

92,54,29,652.92

2,o6,54,92,625.49

52,55,L9,449.58
2,94,05,45,949.3L

58,65,49,609.09

2,59,LO,L2,O75.O7

43,60,50,897,9L

sg,og,gzo.oo

t2
13
l4
15
L6

1

3,52,70,95,557.39

88,23,673.O0

3,29,58,9t9.39
23,O8,25,702.OO

5,22,78,740.L|

3,O3,28,72,299,99

66,51,110.00
1,79,00,000.00
3,24,19,O03.68

34,90,50,706.39
s,89,28,L68.98

32,48,87,O34.5O 46,49,48,989.05
3,95,19,82,591.99 3,49,78,21,288.03

Forand on behalfofthe Board ofDirectors
For FRONTIER WAREH0USING PVT. LTD.

For DEEPAK-AGARWAL ASSOC TATES
0HARTERED Accowrliic " --

\-- \[,";;;;;,,"",,,J
DIN;00413345
Director- CFO

#
Place: Kolkata
Date: ilql otly+4

Gautam
DIN:00413

\-r .-.r

-*\qRishi Baioria
DIN- 00501157

Milan Bhatia
Company Secretary

0*,t"-
Managing Director

Executive Director

4

5



FR.OI{TIER. WAREHOUSING PRIVATE TIMITED

Statement of Frofit and n oss for the year ended 31st March. 2021

Particulars Note No.
For the year ended
31st March-2021

For the year ended
31st March-2020

Rs. P. Rs. P.

,

4

A
1

6

7

I
9

10

tl
L2

CONTINUING OPERATIONS
Revenue from Operations (gross)
Revenue from Operations (net)

Other Income
Total R.evenue (1+2)

Expenses
Purchases of Stock-in-Trade

Changes in inventories of finished goods work-in-
progress and stock-in-trade
(a) Employee Benefits Expense
(b) Finance Costs
(c) Depreciation and Amortisation expense
(d) Other Expenses
Total Expenses

Profit / (Loss) before exceptional and
extraordinary items and tax (3 - 4)
Exceptional items

Profit / (toss) before extraordinary items
and tax (5 + 6)
Extraordinary items

Profit/ (Loss) beforetax (7 + 8)
Tax Expense:

[1) Current Tax
(2) Deferred Tax liability/ ( asset) Reversed
(3J Tax in Respect ofearlieryear

Profit / (Loss) for the year(9-10)

For OGEPAK AGARWAL ASSOC |ATE S

t7

1E

19,72,O5,245.OO L8,33,2O,765.00
L9,72,O5,245,OO L9,33,20,765.O0

3,02,72,392,02 5,21,9t,2o1.24
2,2,74,77,637.A2 23,55,01,966.24

19
20
2l
22

B4,g2,g37.OO
12,91,O1,916.25
3,75,69,683,00

83,94,363.00
13,27,20,749.63
3,99,34,235.00

2,17,61,097.95 2,10,95,679.15
L9,69,24,534.LO

3,O5,53,L02.92

20,2O,45,O25.79

3,34,56,940.46

3,O5,53,102.92 3,34,56,940.46

3,O5,53,LO2.92

(52,20,000.00)
(35,34,326.00)

3,34,56,940.46

(55,70,581.00)
(10,50,000.00)

(15,59,189.00) (68,01,050.00)

Earnings per share (excluding extraordinary items) (ofRs. 10/- each):
[aJ Basic
fb) Diluted

Significant Accounting policies and notes I

The accompanying notes are an integral part of the financial statements

Interms ofourReportattached Forand on behalfofthe Board ofDirectors

G""U-
FOT FRONTIER WAREHOUSING PVT. LTD.

2,02,39,587.92 2,00,35,309.46

1.09
1.09

1.10
1.10

Gautam Agarwalla
DIN:00413204

Managing Director

DIN- 00501157
Non Executive Director

L- \\, -\.I- /' \
---\-----

AmitAgarwalla
DIN:00413345
Director- CFO

uv,UPrr
Milan Bhatia

Company SecretaryPlace: Kolkata
Datet gqlotlg"sl



F'RONTIERWAREHOUSING PRIVATE LIMITED

Cash Flow Statement for the year ended 31 March. 2021.

Rs.

Farticulars For the year ended
31March,2021

For the year ended
31 March,2020

{
l
!A. Cash flow from operating activities

lNet Profit / (LossJ before extraordinary items and tax
lAdjustmentsf,or:

I Depneciation
i Profit on Sale ofAssets

i LossT (Profit) on MF
I Interest Received
I Interest Paid
I

lOperating 
profit / floss) before working capital changes

I Adiustments forlEa.G*tr"'
I Sf,o.t Term Loans and Advances

I Long Term loans and advances

I otnu. Currentassets

| Other Long Term Liabilities

I Oifferea Tax Assets/liabilities

I Short term Borrowings

I Other Current Liabilities
I Trade payables

I St o.tTerm Provisions

I

lCash 
generated from operations

lNet income tax (paid) / refunds
I

lCash 
FIow Before Extraordinary Items

lLess : Extraordinary items
I

lNet cash flow from / (used in) operating activities (A)
I

lB. Cash flow from investing activities

llurchase of Fixed Assets/Capital Work in Progress
lSale of Fixed Assets
I

I 
Non Current investments

lSale of Investments

I 
Purchase of investments

lCapital Work in Progress

I

lNet 
Cash Flow From Investing Activities (B)

C. Cash flow from financing activities

Proceeds from Issue ofShare Capital
Interest Paid
Interest Received
Repayment of Lon$ term Borrowing
Net Cash flow From Finanacing Aaivities ( C)

Net Increase / (Decrease) in Cash and Cash Equivalent
(A+B+C)

Add : Opening Cash and Cash equivalent
Closing Cash and Cash equivalent

Rs. P. Rs. P.

3,05,53,LOz.92

3,75,68,683.00
(76,25,t09.00)
(22,42,0O0.95)

t2,03,86,458.57)
12,9t,0L,816.25

3,34,56,940.46

3,98,34,235"0A
(2,36,67,056.00)

3,4!,16V.01
(1,87,77,787.38)
13,27,20,749.63

t6,69,70,033.75

(21^,72,563.00)
t,.,82,25,004.39

(15,04,98,711.17)
66,49,428.87

14,33,82,062.16
35,34,326.00

10,16,32,049.0o
3,57,82,297.26

19,35,782.7t
(79,44,183.O0)

t6,39,08,248.72

(6,76,152.00)
(L0,s7,67,566.39)

(2,30,85,509.27)
(l,tB,7g,gg3.gB)

67,35,657.00
10,50,000.00

(3,63,56,996.00)
3,L6,81,584.36

(7,83,2L,747.00)
55,70,581.00

4t,74,95,526.97
(1,03,13,515.00)

(4,71,41,893.56)
(1,34,21,63L.00)

40,7L,82,011.97 (6,05,63,524.56)

40,7L,82,011.97 (6,05,63,524.561

(1,05,86,544.00)
3,lo,1g,2gg.g5

2,O,,,42,O0L.OO

(3g,gg,to,zoi.z+l

(22,56,66,279.00)
7,65,94,700.00

60,59,932.99
(9,00,000.00)

5,66,94,432,17

[35,93,35,446.391 (8,72,18,312.841

(l2,9t,ot,BL6.2S)
2,03,96,459.57
6,14,08,707.8L

(L3,27,20,749.63)
L,87,77,787.38

27,39,25,689.68
(4,73,06,649.871 15,99,82,727.43

5,39,9t5.7!

3,24,19,003.68

1,22,00,990.03

2,02,L8,1L3.65
\29,58,9L9.39 | 3,24,19,003.68

For FRON'tiER WAREH0TJSING

Frontier Wai"ehous!ng Pvt. Ltd.

\*'outlSr
Company Secretary

Director
G PVT. LTD.



FR.ONTIER WAREHOUSING PRIVATE LIMITED

Cash Flow Statement for the period ended 31 March. 2021 ( contd..)

The above Cash FIow Statement has been prepared under the Indirect method as set out in Accounting Standard
3 on Cash FIow Statement prescribed under the Act.

Previous Years' figures have been regrouped / year s' classification. rearranged , wherever necessary to confirm
to current year Classification.

This is the Cash Flow Statement referred to in our report ofeven date.

In terms of our reports attached
For and on behalfofthe Board ofDirectors

For FRONTIER WAREH0USING pVT, tTD,
For DEEPAK AGARWAL ASSOC IATES

aHARTERED Accytay

.*Mffi' 
PROFhIETOR

MEMBERSHIP NO.:55580

Managing Director

\-- \\\ -\r-------f
AmitAgarwalla
DIN:00413345
Director- CFO

W
Rishi 6aidria

DIN- 00'501157
Non Executive Director

Milan Bhatia
CompanySecretary

Place: Kolkata
Dalc I A..4loe:l34gl

Cash and Cash Equivalents include the following Balance
Sheet amounts

For the year ended
SlMarch,20Zl

For the year ended
31 March,2020

Cash in F{and

Balance With Banks
- In Current Accounts

Fixed Deposit

Rs. P. R.s. E)

L7,31,476.94

65,9L7.46
3,lL,6L,524.99

13,87,393.00

16,36,128.32
2,93,95,482.36

3,29,58,9L9.39 3,24,19,003,68

GautamAg{r{alla
DIN:00415/04



FRONTIER WAREHOUSING PRIVATE LTMITED

fuorEs ro FtNANctAt STATEMENTS FoR TttE YFAR ENDED 3lsrMARcH. 2021

1, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

(aXi) Reporting entity
Frontier Warehousing Private Limited CIN:U70109W81990PTC048431 is a company in lndia, with its registered
office situated at East lndia House,20B, Abdul Hamid Street. 3'd Floor, Suite 3F.Kolkata-700069.

(a)(ii) The company is not listed.

(a)(iii) Bengal water Proof Ltd. having clN no- u172g7w1L94oPlco1.o328and pAN AABCB28T6R has been
merged with the company effect from OtlOLl2}LB .

(a)(iv) The Company has applied Form No- 27 for conversation of private limited company to public Limited
company as per Resolution passed on 31,.72.2020, MGT-14 filed on L2.01.202! & form 27 filed on 10.08.2021.

(b) Basis of Preparation :

These financial statements have been prepared to comply with the GenerallyAcceptedAccounting principles in
India(lndian GAAP), including the AccountingStandards under the relevant provisions of the Companies
Act,2013'The financial statements are prepared on accruals basis under the historical costConventionand are
presented in lndian rupees.

All assets and liabilities have been classified as current or non current as per the Group's normal operating cycle
and other criteria set out in the Schedule lll to the Act. Based on the nature of products and the time between
the acquisition of assets for processing and their realization in cash and cash equivalents, the Group has
ascertained its operating cycle as 12 months for the purpose of current/non-current classification of assets and
liabilities.

( c) Fixed Assets and Depreciation :

(a)

i.

Property, plant and equipment

Recognition and measurement

Items of property, plant and equipment, are measured at cost (which includes capitalized borrowing costs,lf
any) less accumulated depreciation and accumulated impairment losses, if any, Cost of an item of property,
plant and equipment includes its purchase price, duties taxes, after deducting trade discounts and rebates, any
directly attributable cost of bringing the item to its working condition for its intended use and estimated costs of
dismantling, removing and restoring the site on which it is located. The cost of a self-constructed item of
property, plant and equipment comprises the cost of materials, direct labour and any other costs directly
attributable to brining the item to its intended working condition and estimated cost of dismantling, removing
and restoring the'site on which it is located, wherever applicable. lf significant parts of an item of property,
plant and equipment have different useful lives, then they are accounted for as separate items (major
components) of property, plant and equipment. Any gain or loss on disposal of an item of property, plant and
equipment is recognized in profit and loss.

For FRONTIER WAREH0USING PVT' LTD'

\
\'\{rBt 'flt".tot

For FR0NTIER WAREH0USING pVT. LTD.

t- -r k \u' 
\ Director

Frontier Warehousing Pvt. Ltd.

For FRONTIER WAREHOUSING PVT. LTD.

G*}-r\A\h



EBoN'IIEB WAREHOUSI NG PRIVATE L!MITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3ISTMARCH. 2021

1.. SUMMARY OF SIGNIFICANT ACCOUNTING POLtCtES (Contd..)

E!. Subsequent expenditure
Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated with
the expenditure willflow to the company.

ilt. Depreciation

Depreciation is calculated on cost of property,plant and equipment less that their estimated residual value using
straight line method over the useful lives of assets estimated of assets estimated by the company based on an

internal technical evaluation performed by the Company and is recognized in the statement of profit and loss.

Assets acquired under finance lease are depreciated over the shorter of the lease term and their useful lives

unless it is reasonably certain that the company will obtain ownership by the end of the lease term.
Depreciation for assets purchased/ sold during the period is proportionately charged.
Freehold land is not depreciated.

The residualvalues, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

tv. Capital work-in-Progress

Capital work-in-progress includes cost of property, plant and equipment under installation/ under Development

and administrative expenses incurred for the purposes of construction has been appropriated to capital Work in
Progress as at the balance sheet date.

Id Revenue Recognitioni

The Company recognizes the revenue on an accrual basis. The company recognizes revenue on Licensing of the
premises ofWarehouse based on the agreement/ arrangement with the concerned customers

i)

ii)

ilr)

iv)

By identifying the contract(s) with a customer

ldentifying the performance obligation of the contract
Determine the Transaction price

Recognise revenue when the entity satisfies a performance obligation

And is net of discounts and applicable taxes i.e., GST,service Tax, etc when the Warehouse is licensed to the
customer.Other operating income comprises income from activities incidental to the operations of the company
and is recognized as and when the right to receive the income is established Profit/Loss on sale of Fixed Assets
are stated with reference to their Written down Value determined on the basis of their historicalcost.lnterest
and other lncome is accounted for on accrual basis.

Id Earnings PerShare:

The basic earnings per Share is computed by dividing the net profit/ (loss) after tax for the year attributable to
the equity shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, net profit/ (loss) after tax for the year attributable to
the equity shareholders are the weighted average number of equity shares outstanding during the year is
adjusted for the effects of all dilutive potential equity shares.

..'uffi,ffiffi

FoT FRONTIER WARE

Director

USINO PVT. LTD.

For FRONTIER WAREH0USING PVT' LTD'

\\,dfi' Y,{t.,o'

Frontier Warehousing Pvt' Ltd'

N--\\. _-\'"
\ Director



FRONTIER WAREHOUSING PRIVATE tIMITED

NorES To rlruAmcnt statrugruts roR tng yeen eruogo 3tsrnnancu. zozt

1. SUMMARY OF SIGNIFICANT ACCOUNTTNG POUCIES (Contd..)

f. Provisions & Contingent Liability :

i) General

Frovisions are recognized when the company has a present obligation as aresult of past events and it is
probable an outflow of resources will be required to settle the obligation; in respect of which a reliable estimate
can be made. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimate.

ii) Obligations and Contingent Liabilities

A present obligation that arises from past events where it is either not probable thatan outflow of resources will
be required to settle or a reliable estimate of the amount cannot be made, is disclosed as a contingent liability.
Contingent liabilities are also disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non occurrence of one or more uncertain future
events not wholly within the control of the Company.

(g) Borrowings Cost:

Borrowing costs, if any, attributable to the acquisition and construction of the qualifying assets are added to the
cost up to the date when such asset are ready for their intended use. Other borrowing costs are recognized as
expense in the period in which these are incurred.

(hlTaxation;

Current Taxes on income is being provided for as per provisions of the lncome Tax Act, 1961. provision for
deferred tax has been made as per prevailing laws.MAT is recognized as a asset only when to the extent it is
required to be adjustedwith normal lncome tax.

(i) Gratuity& Leave Encashment:

Contribution to defined contribution schemes such as Provident Fund Etc are recognized as expenses in the
period in which the employee renders the service.

The Company has a defined gratuity payment plan with LIC of lndia.Retirement benefits in the form of Gratuity
and Leave Encashment are considered as defined benefit obligations and is provided for on the basis of third
party actuarial valuation, as at the date of Balance Sheet.

fi)lnvestments:

They are valued at cost. Diminution in the value of investments , if any are not accounted for if they are
temporary in nature.

For FRONTiER WAREH0USING PVT. LTD'

ER WAREHOUSING PVT. LTD.

For FR0NTIBR WAREH0USiI'{G PVT' LTD'

).t- - \ t, - \\.
\ Director

Frontier Warehousing Pvt' Ltd'

\\uuc%
Coh(PanY Secretary



PARTICULARS
As at

3lst March 2021
As at

31st March 2020
Rs. P. Rs. P.

N0TE:02 - SHARE CAPITAL
a] Authorised
2,00,00,000 Equity Shares of Rs 10/- each

2,50,000 (71.5o/o Preference Shares ofRs. 10/- eachJ

77 ,50,000 Equity shares of Rs. 10/- each

b) Issued. Subscribed & Paid up
L,83,24,443 Equity Shares of @ Rs t0/- each
(P.Y.175,L4,650 Eq Shares of Rs. 10/- eachJ

Add. Share suspense Account ( BWL)
8,09,793 Eq Shares of Rs. 10/- each)

[P.Y. 8,09,793 Eq Shares ofRs. 10/- each)

20,00,00,000.00

25,00,000.00
7,75,00,000.00

20,00,00,000.00

25,00,000.00
7,75,00,000.00

28,00,00,000.00 28,00,00,000.00

L8,32,44,430.00 17,51,46,500.00

80,97,930.00

18,32,44,43O.00 L8,32,44,430.00

F"R.ONTIER. WARET{OUSING PRIVATE I,IMITED

r{OTES TO THE FINANCIAL STATEMENTS

d) Right ofshareholders ofEquity Shares ofRs. 10/- each

Every member of the company holding any equity share capital shall have right to vote , in respect of such capital,
on resolution placed before the company and his voting right on the poll shall be in proportion to his share oftlre
paid up equity capital of the company.

e) Details of Shares held by shareholders holding more than 50 of the aggregate shares in the company

*U*)*-W

FoT FRONTIER WAREHOUSING PVT. LTD.

I Director

For FRONTIER WAREH0USiNG PVT. LTD'

Frontier Warehousing PYt.,L-il

\Nh U#=
ComPanY Secretary

c) Reconciliation of the Number of Shares Outstanding

PARTICULARS 2020-2021 2019-20
NUMBERS RS.P NUMBERS RS.P

Equity shares at the beginning ofthe year
Add: issued during the year

( to share holder of BWL Ltd.J

SHARE SUSPENSE ACCOUNT
Add. To be Share Issued to Shareholder of
BWL
Equity shares outstanding at the end ofthe
year

1,75,14,650
8,09,793

17,51,46,500.00
80,97,930.00

1,75,14,650 17,51,46,500.00

8,09,793 80,97,930.00

L,83,24,443 18,32,44,430.00 L,83,24,443 18,32,44,430.00

Name ofThe Shareholder
As at 31st March,2021 As at 31st March,2020

No. ofShares
held

o/o of holding No. ofShares held % of holding

MSHA IND. PVT LTD 1,28,42,500 70.080/o 1,28.,42,500 70.08o/o

MJHANSH MERCHANTS PRIVATE LTD 24,00,000 13.1oo/o 24,00,000 73.l0o/o

A L W ESTATE PVT LTD Lg,68,7SO
10,740/o lg,6g,7so

t0,740/o



FR.ONTIER WAREHOUSING PRIVATE LTMITED

${OTES TO THE FINANCIAL STATEMENTS

PARTIC[JI,ARS
As at

3Lst March 2021
As at

31st March 2020
Rs. P. Rs. P.

NOTE:03 - RESERVE &SURPLUS
A. Securities Premium Account
Opening Balance

Closing Balance

B. Reserves

Capital Reserves _ Opening Balance

Closing Balance

C. Capihl Redemption Reserve ( Opening Balance)
Closing Balance

D. Revaluation Account
0pening Balance

Add : Created During the year

Closing Balance

E. General Reserves Opening Balance

Closing Balance

F.Total (B+C+D+E)

G. Surplus / (Deficit) in the Shtement in Profit and Loss
0pening Balance

Add: Net Profit for the year

Closing Balance

Total Ctosins Balance tA+F+G'l

28,19,87,500.00 28,19,87,500.00
28,19,87,500.00 28,19,87,500.00

28,09,52,339,OO 28,09,52,339.00

28,09,52,339.0O 28,09,52,339.0O

1,50,000.00 1,50,000.00
1,50,000.00 1,50,000.00

71,07,22,294.00 2,9L,5L,482.O0
68,L5,70,8L2.OO

71,o7,22,294.00 71,07,22,294.00

4,56,93,645.00 4,56,93,645,00

4,56,93,645.0O 4,56,93,645.00

L,O3,75,18,279.O0 L,O3,75,18,278.00

(37,L9,47,175.OL)
2,02,39,587.92

(39,19,82,484.47)
2,00,35,309.46

(35,17,O7,587.O9) (37,19,47,t7S.0t)

96,77,98,L90.91 94,75,58,602,99

For FRONTIER WAREH0USiNG PVT. LTD."'c;ffi'ffifi

For FRONTIER WAREH0USING PVT' LTD'

[-'"\r --\r--
\ Director

Frontier Warehousing Pvt' Ltd'

tx{u,qr
ComPtn1l Secretary -



a

FRONTIER WAREHOUSING PRIVATE LIMITED

IVOTES TO THE FINANCIAL STATEMENTS

[tl0TE : 04 - LongTerm Borrowings
Secwred
(A) ICICI Bank- Term Loan - A/c no-75705
Less: Installments due within next 12 months

Secured against Mortgage Loan of EMI 588071/- Repayable in
periodic installments upto a period of 123 months from
f anuary'20 19 to December'2029

(B) Indusind Bank Limited - Term Loan
Term Loan

Secured against construction ofwarehousing complex at SM
Bose Road, Kolkata, Loan will be due and repayable in bullet
instalment at the end of 36 months date of first disbursement,
and further extended by 6 months i.e., from October ZOZZ.

(C) Indusind Bank Limited - Term Loan
Less: Installments due within next 12 months

Secured against Mortgage Loan of Flexible , for contruction of
warehouse, EMI in every montl ,Repayable in periodic
installment in L44 months from January'Z018 to December'Z029

(D) Indusind Bank Limited Term Loan-A/c no-712
Less: Installments due within next 12 months
Business Purpose Loan

Secured against Mortgage Loan of Flexible EMI in every
month,Repayable in periodic installment in 84 months from fuly
'2019 tolune'2026

(E) Aditya Birla Finance Ltd. -Alc no 23047
Less: Installments due within next 12 months

Secured against Lease Rental Discounting , Repayment EMI's Rs.
3389992/- in 231 months From April' 2018 to July 2037

(F) Aditya Birla Finance Ltd - A/c no-28399

Less: Installments due within next 12 months

Secured against Lease Rental Discounting , Repayment EMI's Rs.
254L067 /- in 228 months From May'2018 to December'2037.

(G) Aditva Birla Financ,e Ltd - A/c no 56384
Less: Installments due within next 12 months

Secured against Lease Rental Discounting , Repayment EMI's Rs,

635744/- in 116 months From July20L9 to March'2029.

33,98,93,695.92 32,24,79,743.90

4,00,38,699.00
(37,80,781.00)

62,14,83,572.O0
(3,45,10,571.00)

5,11,43,907.00
(27,29,822.00)

33,56,54,151.00
(45,13,689.00)

25,19,54,926.OO
(33,33,416.00)

4,94,07,gg0.OO
(4t,s9,697.00)

4,O9,38,274.00
(23,97,465.00)

61,92,24,6L7,O0
(1,96,77,453.O0)

4,98,22,372.00
(11,28,336.00)

33,25,69,474.00
(11,14,369.00)

24,86,46,976.00

"'mffiw
For FRONTIER WAREH0USII'{G P\i'T. LTD'

5,00,27,206.00
(11,36,849.00)

FoT FRONTIER WAREHOUSING PVT. LTD.

$t.
ComPanY

a

PARTICUI,ARS
As at

31st March 2021
As at

31st March 2020
R.s. D Rs. P.

\"a\
\ a)'

lq,*lg
>-rolka\?

Secretary

\\
)=- - \ \ , \r-

\ Ditntto'



FRONTIER I,VAREHOUSING PRIVATE LIMITED

NOTES]TQ {EEJINANCIAL STATEMENTS

PARTICUI.ARS
As at

31st March 2021
As at

3lstMarch 2020
Rs. P" Rs. P.

(H) Axis Bank Loan - A/c no- 6993
Less: Installments due within next 12 months

Secured against car loan , Repayment EMI's Rs. 108751/- in 63
months From November'Z0 18 to January' 2024.

(D ICIC BANK -Alc no 82808
Less: Installments due within next 12 months

Secured against Mortgage loan , Repayment EMI's Rs. 56513/-
trpto 10.02,22 after onwards @207641 /, in 60 months From
March 202L to February'2 02 5

(I) Indusind Bank Limited Term Loan-A/c no -1041

Assignment of existing as well as future lease rental of the
property situated at holding no-F-190 salpata bagan, measuring
267L2 sqft, extention of charge on equitable mortgage land &
building.

(I0 Yes Bank Loan - Ac no-6175
Less: Installments due within next 12 months

Secured against car loan , Repayment EMI'S Rs. 54086 /- in
37 months From August'2018 to August'2021

(L) Kotak Mahindra Bank -Alc no-015
Less: Installments due within next 12 months

Secured against for construction of warehouse property at block
F 153 F S.M. Bose road, Laha Bagan, Agarpara. Repayment EMI's
Rs.43,42,7L9 /- in 120 months from fune 2020 to Octobe17oTg.

[M) Tata Capital Finance Services
Working Capital Demand Loan

First and exclusive charge by,way of Mortgage on Property
situated at72B Dwarkanath Ghosh lane, P.S. Chella Standing in
the name Rasha Ind. Pvt. Ltd.

NOTE :5 - Other Long Term Liabiliries
From Customers
Security Deposits against Licence Fees

Security Deposit for Electricity
Other Deposits

Advance against Sale of Property

-'G;,ffi',

For Fi?CNTiER WAREH0USINC'

32,lg,g17.oo
(LO,65,424.00)

82,20,000.00
(1,45,129.00)

6,50,07,690.0o

2,64,694.0O
(2,64,694.00)

31,62,67,483.19
(2,57,53,551.00)

39,81,894.00
(9,16,27O,O0)

8,62,587,00
(5,97,893.00)

3L,16,51,734.14

t1,23,44,560.OO)

4,85,99,526.49 4,85,99,976.74

z,os,o8,gg,26g,4g 1,98,94,90,560.69

7,41,58,002.00
4,28,47,500.O0
1,40,34,996.16

16,75,00,000.00

8,00,60,826.00
4,10,97,s00.00
1,40,00,000.00
2,00,00,000.00

29,95,40,389,16 15,51,59,326.00

USiNG pVT. LTD. Foi FRONTIDR WAREHOUSING PVT' LTD'

L- * \t * \u

[. "$,YWu,o,

Frontier Warehousing Pvt' Ltd'

\rwtrsb=:

Director

Director



F'ROI{TIERWAREHOUS TE LIMITED

tr{OTES TO TI{E FINANCIAL STATEMENTS

PARTICULARS
As at

3lst March 2021
As at

3lstMarch 2020
Rs. P. Rs. P.

II{OTE : 06 - ShortTerm Borrowings
From other than Related Party
From BodyCorporates
From Related Parw
From a Director

NOTE : 07 - Trade Payables
Sundry Creditors
(Unsecured considered good)

Disclosure under MSME act 2006 has been made vide note 30

Due to suppliers registered under MSME as at 31st March,Z}Zl

NOTE : 08 - Other Current Liabilities
Current Maturities of Long Term Debt
Liabilities for Expenses

Statutory Liabilities

Other Liabilities
Credit Balance with Banks in current A/c
Due to Excess Cheques Drawn

Indusind Bank

State Bank of India
FWPL Indusland Bank Escrow A,/C

NOTE : 09 - Short Term Provisions
Provision for Taxation

11,40,39,169.21 7,82,56,871.95

18,65,51,120.00

4,42,OOO.OO

8,53,61,071.00

18,6983,120.00 8,53,61,071.00

2,80,38,977.7L 2,61,03,L95.00

2,80,38,977.71 2,61,03,195.00

8,O2,56,773.00
1,69,77,919.\L
1,59,88,551.00

5,90,574.00
4L,092,39

I,84,259.71

3,93,13,194.00
1,80,21,553.06
1,93,40,038.89

1,63,484.00

14,18,602.OO

1,70,97,68L.O0 2,50,41,864.00

L,70,97,68L.0O 2,50,41,864.00

{$

For FXONTIER WAREHOTTSING pVT LTD.

(,*k* A-^lt
I 

Direilor

Itor FR.liriijll wAREI{.usjNC Plir' LTD' 
-Frontier warehousing Pvt. Ltd-

ub-

For FRONTIER WAREH0USiNG PVT LTD'

i.
il;

t--\\r -\u\ Director Compa Secretary
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EEO!{TNER \,VAREH OUSING PRIVATE I,IMITED

NOTES T0 TF{E F'I r.lAN CIALSTATELEI{TS

PARTICUTARS
As at

3lst March 2021
As at

31st March 2020
Rs. P. Rs. P.

NOTE : 11 - Lonp Term Loans and Advances
Capital Advances

Deoosits
{.Jnsecured, Considered good

With GovL Authorities ( Against Appeal)

NOTE: 12 - Trade Receivables
( Unsecured . unless otherwise stated)

Outstanding for period exceeding six months from the date they
are due for payment Considered Good

Other Trade Receivables
Considered Good

58,65,49,609.09 43,60,50,897.91

56,57,84,250.00

2,O1,66,196,O8

5,99,173.OO

41,54,16,000.00

2,OO,35,724.91

s,99,173.0O

1,66,537,OO

86,57,136.00

2,76,149.0O

63,74,961.00

99,23,673.00 66,51,110.00

NOTE : 13- Current lnvestments
Investment in Mutual Funds ( Quoted)

ABSL Liquid Fund Growth #

UNITS

F.y.2020-27 F.Y.2019-20

63326 1,79,00,000.00

AGGREGATE COST OF QUOTED SHARES

AGGREGATE MARKETVALUE OF QUOTED SHARES

Note # Under Lien with Aditya Birla Finance Ltd Loan A/c No
23047 and 28399

NOTE : 14- Cash & Bank Balances

Cash in hand'(As certified by t}re management)

With Schedule bank in Current a/cs

Fixed Deposit in Banks '

(Under lien with Bank as Guarantee)

1,79,00,000.00

2,01,21,527.00

17,31,476.94

65,917.46

3,11,61,524.99

L3,87,393.00

16,36,128.32

2,93,95,492.36

3,29,58,919.39 3,24,19,003.68

For FRONTIER WAREHOUSING PVT' LTD'

'e,ctor

I

Frontier Warehousing Pvt- lld-

i_

For FRONTIER WAREHOUSING PVT LTD'

FoT FRQNTIER WAREHOUSING PVT. LTD.

G*1*-\r^X



PARTTCTTTARS
As at

31st March 2021
As at

3lst March 2020
Rs. P. Rs. P.

F'RONTIER WAREI{OUSING PRIVATE LIMITED

FIOTES TCI TI{E FINANCIAI" STATEMENTS

NOTE: 15- ShortTerm loans and Advances

Loans and Advances

(Unsecured, Considered Good unless stated otherwise)

Loans to 0thers, To Body Corporates

Other Loans & Advances

Balance with Government Authorities
Unsecured, Considered sood

Balance With GovL Authorities

NOTE : 16- Other CurrentAssets

Tax Payments

8,45,85,793.00 7,38,90,831.19

23,08,25,702.O0 34,90,50,706.39

s,22,78,740.L\ 5,89,28,168.98

5,22,79,740,11 s,89,28,169.99

For FRONTIER \,VAREHOUSiNG pVT. LTD For FRONTIER WAREH0USiNG PVT. LTD'

8,16,03,339.00
6,46,36,571.00

L8,3L,98,263.3L

9,Lg,6l,611,89

C"^UrW \'\d,
Dfiector

For FRUN llEI? WAREHOUSING PVT. LTD.

t- - \\. \u
\ Director

Frontier Warehousing Pvt. Ltd-

.ww

(a



FRONTIER WAREIIOUSING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

PARTICUI,ARS
As at

31st March 2021
As at

31st March 2020
Rs. D Rs.

NOTE : 17- Revenue From Operations
tr icense Fees Received

NOTE : 18- Other Income
Interest on Loans

Interest on FD

Interest on I. Tax Refund
Interest received against CESC Security
Capital Gain on sale of Mutual Fund
Gain on Sale of Capital Assets
Sundry Balance Written Back
Dividend from Mutual Fund

NOTE: 19- Employee Benefits Exoenses
Salary, Wages & Allowances

Contribution to ESIC & EPF

Staff Welfare & Compensation

Gratuity

NOTE : 20- Finance Cost
Interest on Bank

Interest on Unsecured Loan
Interest on Car Finance
Interest on TDS

Interest on TOD

Interest on Service Tax
Interest on P. Tax

Bank Charges

19,72,05,245,O0 L8,33,20,765.O0

19,72,05,245.00 18,33,20,765.00

L,56,32,897.00
L9,Lt,008.47
15,39,665.00
13,02,999.10
22,42,000.85
76,25,1O9.00

t8,823.60

2,19,46,312.31

19,74,402.O2

!1,94,122.91

2,36,67,O5;,OO

32,39,479.0O
- 1,60,930.00

3,O2,72,392,02 5,21,81,20L.24

69,55,359.00

1,54,847.00
11,73,373,O0

2,09,359.00

70,65,171.00

2,14,242.00

11,14,950.00

84,92,937.00 83,94,363.00

11,77,96,407.59
85,79,465.OO

3,79,914.OO

22,47,695.00

34,395.00
65,O49.66

L1,93,89,293.01
I,01,20,523.OO

4,92,696.00
22,59,581.OO

1,75,979.o0
3,701.00

2,79,096.62

12,91,01,916.2s 13,27,20,749,63

For FRONTIER WAREH0USING PVT' LTD'
For FRONTIER WAREH0-tJSiNG PVT. LTD.

e-^U-
FoT FRONTIER WAREHOUSING PVT. LTD.

\- -* \. -- \r-
\ Director

Frontier Warehousing Pvt' Ltd'

"IMw,



F"RONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

PARTICULARS
As at

31st March 2021
As at

31st March 2020
R.s. D R.s. P.

NOTE : 21- Depreciation and Amortisation Cost

Depreciation for the year

NOTE: 22- Other Expenses
Auditors Renumeration
- Statutory & Tax Audit fees

Commission & Brokerage
Consultancy Charges

Electricity Charges Reimbursed [netJ
Miscellaneous Expenses
Insurance Charges
Employer - Employee Scheme Insurance
Keyman Insurance
Membership Fees

Motor Car Expenses
Processing Charges
Business Promotional Expenses
Legal & Professional fees

Rent, Rates and Taxes
Repairs and Maintenance
-Building
-Maintenance
-Others

Short Term Capital Loss

Travelling & Coveyance
( including foreign travel)

NOTE : 23- Work In Progress

Exoenses Caoitalised Durins the Year
Salary Wages & Allowances

(lncluding to Directors RemunerationJ

Material & Construction Expenses

Insurance

lnterest Paid

Other Expenses

Bank Charges

Insurance

Rent Rates & Taxes

3,75,68,683.00 3,98,34,235.00

3,75,68,683.00 3,98,34,235.00

2,00,000.00
14,54,544.O0

1,92,598.L3
lo,o7,37B,7g
L3,43,982.27
80,05,739.08
19,97,74O.OO

2,5L,709.O4
5,12,010.00
5,l2,4OO.OO

2,32,250.00
22,41,275.O0

14,28,265.00
16,01,970.54

1,70,050.00

6,09,186.00

1,75,000.00
12,23,260.00

6,35,728.00
15,38,450.55

8,84,784.86
12,14,305.00
40,95,492.0O

2,L6,376.04
7,73,247.38

15,32,118.00
2,16,070.20

L2,80,656.00
28,26,0L5.00

9,76,304,6L
L6,70,311.70

30,350.00
3,41,167.O1

14,66,O41.8O

2,17,61,097.95 2,t0,9s,678.15

2,59,75,194.20

29,O4,95,137.O7

8,19,7O,254.97

7,09,000.00

404,930.00
3,55,687.00

L,46,04,807.00

5,36,06,280.38

43,94,119.00

7,97,94,940.18

1,11,30,013.15

7,70,906.00

25,84,125.12

39,99,10,203.24 16,68,85,190.83

For FR0NTIER WAREH0USING PVT' LTD'

NTIER WAREHOUSIN

For FRONTIER WAREH0USING PVT' LTD'

Frontier Warehousing Pvt. Ltd'

C*J@ \&",.,
For FRO]

)-
Director

\,\"
CompanY

BuDz-, :
Sfretary

., .

--\ \\ 
-



FRONTTER WAREHOUSING PRIVATE LIMITED

NOTE. 24 DISCLOSURE OF RELATED PARTY TRANSACTIONS:

Parties with whom transactions have been taken place during the year:

Farties Relationship

Tigerhill Vinimay Private Limited

Rasha Inds Private limited
Gautam Agarwalla
AmitAgarwalla
Anush Agarwalla
Priti Agarwalla
Rishi Baioria
Charu Raigarhia
Dipankar Biswas
NehaAgarwalla

Enterprises over which key management
personnel or their relatives exercise

significant influence

Holding Company
Key Management Personnel(KMP)
Key Management Personnel(KMP)
Key Management Personnel(KJvlP)
Key Management Personnel(KMP)
Key Management Personnel(KMP)
Key Management Personnel[KMP)

Related to KMp
Related to KMP

Nature of Transactions: ASAT 31ST MARCH
202t

AS AT 31ST MARCH
2020

I 1. For Services

1il6il".to.r'R"rr-""rtin.
lcr** Acr.*rll,
lAmitAgarwalla
lPriti Agarwalla

lAnush Agarwalla
I

I

lii) ForSalary
Priti Agarwalla
Dipankar Biswas
Neha Aearwalla

iii) Insurance Premium
Gautam Agarwalla
AmitAgarwalla
Priti Agarwalla
Anush Agarwalla
Neha Agarwalla

iv) Rent Perouisites
AmitAgarwalla

2. Security Deposit for Rent on behalf
AmitAgarwalla

3. Works Contract Outstanding Amount
Rasha Ind. (P) Limited

i. Works Contract Paid During the Year
Rasha Ind. (PJ Limited - S.M. Bose Phase -ll

60,00,000.00
24,00,000.00
16,20,000.00
12,00,000.00

58,20,000.00
8,40,000.00

12.00.000.00
1,12,20,000.00 78,60,000.00

9,18,000:00
13,20,000.00

13,20,000.00
9,00,000.00
6.60.000.00

22,39,000.00 28,80,000.00

44,57,513.OO
4,40,649.00

L5,63,648.04
19,77,5LO.00
15,64,159.O4

4,78,999.O0
4,42,065.00

Ls,87,214.00

15,87,2t4.0O
1,00,03,479.08 40,95,492.OO

17,94,OOO.OO 17.94.000.00
17,94,OOO.OO 17,94,000.00

7,80.000.00 7,80,000.00
7,80,000.00 7,80,000.00

3,43,24,739.O0

28,3,-,4g,g60.OO

7,48,03,391.OO

20,86,08,232.OO
3,^,74,74,699.00 28,34,Lt,623.OO

For FRONTIER WAREHOUSING PVT. LTD. For FRONTIER WAREH0USING PVT' LTD'

Gh,b^"
For FRONTIER WAREH0 Frontier Warehousing Pvt' Ltd'

.","ulft"M

Director



FRONTIER WAREHOUSING PRIVATE TIMITED

NOTE- 24 DISCLOSURE OF RELATED PARTYTRANSACTIONS:

Nature of Transactions: ASAT 31ST MARCH
202L

AS AT 31ST MARCH
2020

14. CaDitat Advance
ln*t}ra. rpl r,i*i*a

5. Reimbursement of Exnenses
Rasha Ind. (P) Limited

i'l Outstandins Balance Pavable
Anush Agarwalla
Gautam Agarwalla
Dipankar Biswas
Neha Agarwalla
Priti Agarwalla

ii) Transaction made During the Year
Amit Agarwalla I Paid & Received during the year)
Gautam Agarwalla ( Paid during the year)
Gautam Agarwalla ( Received during the year)
Rasha Ind. (P) Limited ( Paid & Received during the year)

35,65,30,000.00 35,65,30,000.00
35,65,30,000.00 35,65,30,000.00

3,59,88,213.00 13,49,115.00
3,59,88,213.00 13,49,ILS.OO

3,92,t49.OO
4,42,OOO.OO

67,932.00

14,73,949.OO

65,569.00
L,73,22O.OO

55,940.00
9,02,081.00 L7.68.678.OO

11,55,000.00
2,66,7L,3tO.0O
2,7l,l3,3lO,OO
6,69,65,000.00

20,24,OOO.OO

2,94,75,500.oo
2,84,75,5OO.O0
7,61.39.000.00

11,55.000.00 20,24,O00.OO

For FRONTIER WAREHOUSINO PVT. LTD'

C,^1"- &nII"
0 

Direcrr"

For FRONT]ER WAREH0USING pVT. LTD.

FoT FRONTIER WAREHOUSING PVT. LTD.

t-.', . rr\ 'rrflit 
$X,-".'o,

\ \\ 
-\'.

i< ' \ 
---- 

ri,n.to. Frontier warehousing pvt. Ltd.

. a $ \a



FROt{TIER WAREHOUSING PRIVATE LIMITED
t\toTEs FoRMtNG PART OF FilyANCtAL STATEMENTS

t{oTE- 25

(l) RETIREMENT BENEFITS ( BengalWaterproof Ltd)

a. Defined Benefit Plan
The company contributes to the qualifying Group Gratuity cum Life lnsurance policy of Life lnsurance
Corporation of lndia (LlCl) based on the premium Notices as per the actuarial valuation carried out by
themselves, which are charged to revenue.

b. Defined Contribution Plans

The Company has Defined Benefit Plans for its employees' retirement benefits comprising of provident / Other
Funds, which are recognized by the lncome Tax Authorities and administered through its Trustees / appropriate
authorities. The Company contributes to Provident Fund Trust respect of its covered employees. lnterest rates
payable by the Trust to the beneficiaries every year is being notified by the Government. The Company has an
obligation to make good the shortfall, if any, between the return from the investment of the trust and notified
interest rate. The company also contributes to state Plans namely, Employees' state lnsurance (ESl) Fund and
Employees' Pension Scheme L995. Contributions paid/payable during the period / yearto Company's provident
Fund, Pension Fund, Employees' State lnsurance Corporation are recognized in the profit & Loss Account on
accrual basis.

c. Leave encashment is accounted for on actual payment (cash) basis.

NOTE -26).Gratuitv & Leave Encashment:

The company paid an annual premium Rs. 94,358/- for the F.Y.2020-2021 &Rs. 115OOo/- paid for the F.y. 2019-
20, ( P.Y.Nil )during the year under Group Gratuity Scheme of Life lnsurance Corporation of lndia.

(a) Result of Valuation

Particulars As on 31" March, 2021 As on 31" March,2020
PV of Past Service Benefit 7,34,54L.00 5,73,509.00
Current Service Cost 79,430.00 82,889.00
TotalService Gratuity 22,62,702.00 2l,o7,gst,oo
Accrued Gratuity 8,17,506.00 5,80,083.00
LCSA L4,45,L96.00 L4,27,768.00
LC Premium 5,227.0O 4,872.00
GST 941.00 NIL

(b) Amount recognized in the Statement of profit & Loss A/C

Particulars As on 31't March, 2021 As on 31't March, 2020
Fund Value as on Renewal 7,25,781.00 583,095.00
Additional Contribution 8,750.00 0.00
Current Service Cost 79,430.00 73,303.00

TotalAmount Paid 94,358.00 Ni!

r'cr FRONT1llR WAREII0IJSING PVT. LTD'

ComPanY Secretary

For FRIXITIER WAREHOUSING. PVT' LTD'

ffi,t"-&^X) (lr;,$
t '#rr\.to,

For FRONT1ER WAREH0USING PVT LTIT' f ront'er Wareirousing Pvt' Ltd'

[,N^.[]&.,\ 
-\.\- -\r

l^-- - \\ Director



FRONTIER WAREHOUSTNG PRIVATE UMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE-27). Retirement Benefits:( in the matter of Bengal waterproof Ltd - mersed entiwl
(i) As per consistent practice, the liability on account of leave encashment has neither been ascefiained nor

provided for in these accounts, as the same is accounted for on actual payment basis.

(ii) The Gratuity Schemes, for both the categories of employees namely, Life Assurance cash accumulation policy

offered by Life lnsurance Corporation of lndia (LlCl)is in existence. The estimated unfunded Gratuity liabilities

was ascertained on the last occasion Rs.1,00,44,928/- based on the actuarial valuation under projected Unit

Credit Method carried out by LlCt sometime in 2010. lrrespective of the same, the Company has settled and

paid gratuity to large number of retired and/or resigned workers pending re-imbursement from L.l.C. of lndia

a mounting Rs. 85,73,430/-.

(iii) As regards Provident Fund, a Defined Contribution Plan, the guidance on implementing AS - 15 ,,Employees

Benefits" issued by the Accounting Standards Board (ASB) states benefit involving employer established

provident fund, which require interest shortfall to be re-compensated are to be considered as Defined Benefits

Plan. Pending issuance of the guidance note by the Actuarial Society of lndia, provident fund liabilities cannot be

reliably measured on an actuarial basis. Accordingly, the company is unable to exhibit the related information.

However, P.F. Trust of the Company has already made payments of all the p.F. dues and has applied for
dissolution of the said Trust before P.F. authority.

NOTE-28).EARNING PER SHARE

FoT FRONTIER WAREHCUSING PVT. LTD. For FRONTIER WAREHOUSING PVT. LTD.

G^1"-
f... .i)\ \iHflz

Y'1{''ctor

Frontier Warehousing Pvt. Ltd.

\/l)trW
Company Secretary

For FRONTIER WAREH0USING PYr" LTUD-

Particulars FinancialYear
2020--202r

FinancialYear
2019--2020

Weighted average number of Equity
Shares outstanding

t83,24,443 t83,24,443

Net Profit attributable to Equity
Shareholders

2,02,39,597.92 2,00,35,309.46

Basic EPS 1.10 1.09

Diluted EPS 1.10 1.09

t- --\ N,, \*t \ Director



FRONTTER WAREHOUSTNG pRIVATE LIM|TED
NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE- 29).

Differed Tax

ln view of the accounting standard 22'Accounting for Taxes on lncome ' issued by the lnstitute of Chartered
Accountant of Nndia the matter has been examined and Deferred Tax Liability/Asset has been recognized ,
considering prudence Rs.22,75,OOO/- has been taken as Deferred Tax Assets as on 3L't March, ZO2l and to give
effect to the same Rs. 35,34,326/- has been created during the year.

NOTE -30).

Disclosure in respect of Principal and lnterest pertaining to the "Micro, Small and medium Enterprises
Development Act, 2006".

There are no material dues owned by the company to "Micro, Small and medium Enterprises which are
outstanding during the year and at 31'tMarch ,2027. This information as required under the "Micro, Small and
medium Enterprises development act 2006 has been determined to the extent such parties have been identified
as at the end ofthe year.

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of the year :

Principal

lnterest

The amount of interest paid by the company in terms of section 16
Of the MSME Act ,2006 along with the amount of the prepayment
made to the supplier beyond the appointed date during the year

The amount of interest due and payable for the period of delay in
Making payment (which would have been paid but beyond the
appointed day during the year) but without adding the interest
specified under MSMED Act,2006.

The amount of interest accrued and remaining unpaid at the end
of each accounting year.

The amount of furthei interest remaining due and payable even
in the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purposes
of disallowance as a deductable expenditure under the MSMED Act,
2006.

FOT FROIIITIER iVAREHOUSiNG F\;T. LTD.

G*I.rW
For FRONTIER WAREI-IOUSING PVT. LTD"

3L1031202L
Nil

Nil

3tl03l2O2O
Nil

Nil

For FRONTiER WAREII0USiN0 PvT. LTD.

\ ''r .JUr'l1t/r\- \ 1.4/ -' Dlikctor
/

Frontier Warehousing pvt. Ltd.

\,ltrw
aoTpany Secretary

\ 
-\\. -\-ls\- \

\ Director



FRONTIER WAREHOUSING PRIVATE LIMTTED
NOTES FORMING PART OF FTNANCIAL STATEMENTS

NOTE -31).

Contingent liabilities & CapitalCommitments as on 31stMarch.2021. :

(a) Appeals filed with Commissioner (A)ll Central Excise, Kolkata for a demand of Rs.g1,35 ,osl/- . provision
has not been made forthe demand.

Bengal Waterproof ltd.
i) The Assistant Labour Commissioner & Competent Authority under the payment of Gratuity Act1972 has
passed an Ex-parte order against the company for payment of Rs23,54,2og/- as Gratuity to 12 ex employees of
the Company. The Company couldn't defend the proceedings primarily because of lack of funds to engage legal
counsels. Also all service files were under the custody of 1 retired employee at the relevant time when the
proceedings were in itiated.
ii) There are various Money suits pending against the company which are yet to be adjudicated.As and when the
Liabilities arises against these cases if any, they will be accounted for on cash basis.

(b) Capitaland Other Commitments

Capital Commitments As on 31st

March,2021
As on 31st

March,2020
Estimated amount of Contracts remaining to be executed

on capitalaccount & not provided for
Rs. 1L,89,97,339 Rs.21,16,97,339

NOTE- 32)

EXPENSES IN FOREIGN CURRENCY F.Y.2019-20

1450,555.00

For FRONTIER WAREHOUSING PVT' LTD'

\).
\"$",,,.,

Frontier Warehousing *"' t-tO'

Liu^hl#z
ComPanY Secretary

F.Y.2020-2t

Nil

t'or AONl i E R WAI<i LI0l.'

(r^I.^,
FoT FRONTIER WAREHOUSING PVT, LTD,

Pvt.
hlame of
Statute

Nature Of
Dues

Period to
which

amount
relates

Amount
lnvolved

Amount
Unpaid

Forum under which
Appeal is Filed

The Finance

Act, 1994
Service Tax April, 2010 to

March,2013
81,35,051/- 76,2L,672/- Commissioner (A)lt

Central Excise,

Kolkata

ttd.
Name of
Statute

Nature Of
Dues

Period to which
amount relates

Amount
Involved

Forum under which Appeal is Filed

The lncome Tax
Act 1951

lncome
Tax

A.Y.2004-05 74,78,122/- CIT (A) and Jurisdiction Officer

The lncome Tax

Act 1961
lncome

Tax
A.Y.2005-06 57,6L,023/- Applied under VSVS Scheme,2020, for

settlement & paid Rs.12807371-. Form tV
awaited.

The lncome Tax

Act 1961
Income Tax A.Y.2006-07 8,L2,157/- CIT (A) and Jurisdiction Officer

The lncome Tax

Act 1961
lncome

Tax
A.Y. 2010-11 3,35,970/- -Do-

(a) Travelling Expenses

\

_.. \ N,, 
-J\r\ Director



FRONTIER WAREHOUSING PRIVATE LIMITED
I\XOTES FORM!NG PART OF FINANCIAL STATEMENTS

NOTE 33 )

IVIERGER

The Company had filed application before the Hon'bleNational Company Law Tribunal , Kolkata Bench for
amalgamation of Bengal Waterproof Ltd (Transferor Company ) with Frontier Warehousing Pvt Ltd (Transferee
Company) with appointed date : 1st day of January ,20t8. The Scheme of Amalgamation approved by Hon'ble
National Company Law Tribunal. (NCLT) on dated 09.72.2079.The Company filed Form INC-28 on 0610L12020,
which has been approved hence the process ofAmalgamation has been completed. The following Assets
&Liabilities of Bengal Waterproof Ltd. has been merged itself.

Amount in Rs.

EqUlTY AND TIABILITIES

Sharehotders' funds

(a) Share Capital

(b) Reserves and Surplus

(c) Capital Redemption Reserve

Revaluation Reserve

General Reserve

CapitalReserve

Share Premium

Surplus

Total Share Holders Fund

Non-current liabilities

(a) Other Long term Liabilities

Current liabilities

(a) Trade Payables

(b) Other current Liabilities

ASSETS

Non-current Assets

(a) Fixed assets

i. Tangible Assets

(b) Deferred Tax Assets (net)

Current Assets

(a) Trade Receivable

(b) Cash and cash equivalents

(c) Short-term Loans and Advances

(d) Other Current Assets

As on 31.03.2020

5,51,56,270.00

1,50,000.00

2,97,57,492.00

4,56,93,645.00

30,99,96,237.00

27,85,32,975.00

(52,27,99,139.00)

As on 31.03.2019

5,51,56,270.00

1,50,000.00

2,97,51,492.00

456,93,645.00

30,98,96,237.00

27,85,32,975.00

(5t,73,t7,342.001

19,57,92,470.00

34,886.00

10,10,160.00

1,67,23,720,00

20,L2,63,267.00

47,70,979.00

33,04,252.00

1,81,31,,726.00

Total

Total

2L,29,61,236.00 22,68,70,124.00

il.

79,94,29,199.0O

58,09,326.00

35,957.00

76,96,765.0O-

19,94,29,189.00

58,09,326.00

14,000.00

7,4L,610.O0

1,94,70,000.00

20,06,000.00

21,29,6L,236.00 22,68,70,L24.00

Por |RQNTIER lVAREli0

(r'^,*.-
F,oT FRONTIER WAREHOUSING

For FRONTIER WAREH0USING PVT' LTD'

o-i

US]NG PVT. LTD.

PVT, LTD.

)=--\ \\ 
-,,):,

Frontier Warehousing Pvt. Ltd.

\N^ b4k
CompanY Sdcretary



FRONTIER WAREHOUSING PRIVATE LIMITED
NIOTES FORMING PART OF FITUANCIAL STATEMENTS

Statement of Profit and Loss

SHARES ISSUED

Total shares of the Merger company
Less : Cross Holding Shares cancelled

Equity Shares left to be issued of
of Bengal Waterproof Ltd.

Shares issued in lieu of above in the ratio (7:2.t251

Excess of Assets on Liabilities arising amount of Merger in Bengal
Capital Reserve of Bengal Waterproof Ltd. as follows.

Bengal Waterproof- Share lssued Capital
Less: Share issued as above

Less: Share lssued to Frontier Warehousing pvt. Ltd.

For FR0NTIER WARE|{OUSil'iC PVT. LTD.

55,75,627
57,34,795

3,8O,842

8,09,7 93 / - eq uity shares

Waterproof Ltd. has been adjusted with

5,5L,56,270.00
80,97,930.00

35,45,35,213.00

Excess Asset over Liabilities

Adjusted with Share Premium /Capital Reserve of
Benga! Waterproof Ltd.

30,74,76,873,00

NOTE.34
REVALUATION OF ASSETS OF MERGER COMPANY BENGAT WATERPROOF LTD

The Company has revalued the Land of Bengal Waterproof Ltd. on the basis of Report of CBRE South Asia pvt.
Ltd. dated 11.03.2019 as on 31.01.2019 to Rs. 88,10,00,000.( Rupees eighty eight crore ten lacs only). According
the revaluation reserve of Rs.681570812 has been created.

For FRONTIER WAREH0USING PVT. LTD."d;ffi''#ji
Director

Frontier Warehousing Pvt. Ltd.

\N'U\90%'
Company Se0retary

Farticulars As at 31st March 2020 As at 31't March 2019

Net lncome 33,99,309.00 7,74,000.00
Total Expenses ( including interest and
Depreciation) 20,69,055.00 53,83,727 .00

Profit /( Loss )before Tax 13,30,253.00 -52,09,727.0A

)r--\\, -JL\ 
Director



FRONTIER WAREHOUSING PRIVATE LIMITED
N.IOTES FORMING PART OF FINANCIAL STATEMENTS

ruoTE- 3s).

The following Current Bank accounts assets of Frontier Warehousing Pvt. Ltd. are maintained in
the name of Bengal Waterproof Ltd.

Sl no Bank Name Account No Address
1,. Axis Bank Ltd. 918020049988600 MaaSaradaBhawan, BT Road, Panihati-

700L14
2. Central Bank of lndia 33s9165011 Red Cross Place, Kolkata-700001
3. Lakshmi Vilas Bank 0204360000000952 3, Red Cross Place,Kolkata-700001

NOTE- 35).

i) The interest payments made by the Company for Warehouse, S M Bose Road - Phase ll has been considered
under the head 'Capital Work-in-Progress' under Fixed Assets. lnterest amounting to Rs. 8,19,70,25s1- p.y.
7,97,94,940/- has been passed through Capital Work in progress.

ii) The Company paid Rs. 17,28,77,250/- towards Super Forging Project ( mentioned in note - L1 under capital
advances during the year & other expenses paid Rs. 7,78,50,L44/- shown under note no -15 as other Loans and
advances, pending for transfer to 'Capital Work-in-Progress' under Fixed Assets on completion of the
acquisition of entire of Land parcel.

NOTE-37).

covrD-19
Significant Accounting Policies - Use of estimates andjudgments - Estimation of uncertainties relating to the
global healthThe Company has considered possible effects that may result from pandemicrelating to COVID-1g
on the carrying amount of property, plant andequipment, investments, inventories, receivables and other
current assets. lndeveloping the assumptions relating to the possible future uncertainties in theeconomic
conditions due to pandemic, the Company, as at the date ofapproval of these financial statements has used
internaland external sourcesof information. The Company has performed sensitivity analysis on theassumptions
used and based on current estimates expect the carrying amountof these assets will be recovered. The impact
of COVID-19 on thecompany's financial statements may differ from that estimated as at the dateof approval of
these fina ncia I statements.

':

NOTE 38).
Allotment shares of Bengal Water Proof Ltd.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has allotted equity Shares to shareholders of Bengal Waterproof Ltd. as per
approval of scherhe of merger for amalgamation of M/s. Bengal Waterproof Limited (Transferor Company)
with M/s. Frontier Warehousing Private Limited (Transferee Company), by National Company Law Tribunal
(NCLT) Kolkata Bench vide its order no. C.P. (CAA) No,151./KBl2o79 connected with C.A (CM) No.296/KBl2ots
dated 181LL12019. The Board of the Directors of the Company accordingly allotted B,og,7g3 equity shares of
Rs.l0/- each as a fully pad-up aggregating to Rs.80,97,930/- (Rupees Eighty Lacs Ninety Seven Thousand Nine
Hundred and Thirty only) to the shareholders of Transferor Company during the year.

For FRoNTIER wARnHousrNc pvr. LTD. For FRONTIER wAREH0uslNG PVT. LTD.

G**^- 'Director

For FRONT]ER WAREHOUS]NHpvr. Ito.

L --\!, \-
\ Director

Fiontier Warehousing Pvt. Ltd.



FRONTIER WAREHOUSING PR]VATE LTMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

[uoTE-39

The Company has passed a resolution in the AGM held on 31.72.2020 to change the name of the company of
FRONTIER WAREHOUSING LIMITED due to increase in the number of share holders exceeding 200 members .
Subsequently to give effect to the same, the company filed for conversion with registrar of company West
Bengal on 10.08.2021, and the same is pending for approval.

NOTE 40).

Previous year figures have been regrouped /reclassified wherever necessary to correspond with the current
yea r classification/ d isclosures.

Signed for identification for notes 1to 40
As per our Audit report Attached

FoT DEEPAK AGARWAL ASSOCIATES

Chartered Accountants

FOR AND ON BEHALF OF THE BOARD

For FDANTTFD rrr.r\ Dr.\rr,arrQl\lr: D\rT ITn

For FRONTIER WAREHOUSING PVT. LTD.

Firm Registration No. 0322153E

\7
IJEETAII ATIAKWAL
(eroprietor\
Membership No.055580

Place: Kolkata

Date: al (o*(A.at

C*f- '\\-- tAr-\\.*
-------t-

GAUTAM AMITAGARWALIA
DlN :00413345
DIRECTOR- CFO

\^^i)
\\{,.___________4_!-

RISHIBAJORIA

DIN:00501157
EXECUTIVE DIRECTOR

urU}4'
MIIAN BHATIA

COMPANY SECRETARY
NON

DIN:


