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INDEPENDENT AUDITORS’ REPORT

To
The Members of FRONTIER WAREHOUSING PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of FRONTIER WAREHOUSING PRIVATE
LIMITED(“the Company”), which comprise the Balance Sheet as at March 31, 2019, and the Statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so
* required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the State of Affairs of the Company as at March 31, 2019, its Profit and Cash Flows for the year endec on
that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsihilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethicai requirements that are relevant to our audit of the financial statements under the
piovisions of the Act and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of moest significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are r.ot applicable to the Company as it is an
unlisted company.
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Information other than the Financial Statemants and Auditors’ report thoreea

The Company’s Board of Directors is responsible for the preparation of the othar information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s RepGit,
Business Responsibility Report but does not include the financial statements and our auditor’s report thereomn.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance on conclusion thereon.

In connaction with our audit of the financial statements, our responsibility is to read the other infermation
and, in doing s0, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. L
If, based on the work we have performed, we conclude that there is a material misstatement of this ather
information, we are required to report that fact. We have nothing to report in this regard. .

Management’s Responsibility for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial perfermance and cash flows of the Company in accordance with the accounting principles generaly
accepted in India, including the accounting standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accountirg records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and nrudent; and design, implementation and maintenance of adequate intarnal financi:l centrals,
that

were operating effectively for ensuring the accuracy and completeress of the accounting records, relevart io
the preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financiai statements, management is responsibie for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to geing concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to de so. '

The Board of Directors are also respcnsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes cur
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individuaily or in the aggregate, they could reasonably b2
expected to influerice the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professicnal judgment and maintain professional
scepticism throughout the audit. We also Identify and assess the risks of rnaterial misstatement of the
financial statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls

Evaiuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidenze obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Cornnany’s ability to continue as a going concern. It
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the pianned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those matters that wera of
. most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should rot be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on cther Legal and Regulatory Requirements

‘As required by the Companies (Auditcer’'s Report) Order, 201€ (“the Order”), issued by the Central Gevernment
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexura “A”, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

(b} in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those bocks;

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow statement dealt with Ly this report
are in agreement with the Bogks of Account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards speciiied under
section 133 of the Act, read with rule 7 of the Companies{Accounts) Rules, 2014;

(e) On the basis of the written representations received fro_m the directors as on March31, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2019 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal fina nciai contiols over financial reporting of the Comparny end
the operating effectiveness of such controls, no report is required to be furnished, as per MCA nutification
dated 13.06.2017 (G.S.R. 583 (E).

(g) with resbect to the other matters to be included in the Auditer’s Report in accerdance with Ruie 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and eccording
to the explanaticns given ta us;

a. The Company has disclosed the impact of pending litigations which would impact its finaincial
position, refer to note nc-30.

b. The Company has made provision (nil for the period), as required under the applicable faw or
accounting stancards, for material foreseeable losses, if any, on long-term contracts ircluding
darivative coniracts; and

c. There has been no delay in transferring amaounts, required to be transferred, to the invastor
Edi;cation and Protection Fund by the Company.

For DEEPAK AGARWAL ASSOCIATES
Chartered Accountants
¥irm Registration No. 0322153E

(Proprietor
Membership No. 055580

Place: Kolkata
Date: The 28™ Day of June ,2015.
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Frontier Warehousing Private Limited of even
date)

1. In respect of its fixed assets:

a)The company is maintaining proper records showing full particulars, including quantitative details and
situation of fixed assets.

b) The fixed assets of the company have been physically verified by the management on reasonable
period and no material discrepancies have been noticed on such verification.

¢) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties are held in the previous name cf the
company M/s Little Retreat Properties & Finance Pvt Ltd. The company had changed the name from Little
Retreat Properties & Finance Pvt Ltd to Frontier Warehousing Private Limited on 16/03/2010. The
company has applied for change of name and the same is pending before appropriate authorities.

2.The company does not hold any physical inventories. Thus, paragraph 3(ii) of the order is not applicable to
the Company.

3. The Company has not granted any loans, secured or unsecured, to companies, firms, limited liability
partnership or other parties covered in the register maintained under section 189 of the act. Therefore, the
provisions of clause 3(iii), (iii)(a), (iii)(b) and (iii)(c) of the said order are not applicable to the company.

4. in our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Act, with respect to the loans and investments made.

5. The Company has not accepted any deposits from the public within the meaning of sections 73, 74, 75 and
76 of the act and the rules framed there under to the extent notified.

6. The Central Government has not prescribed the maintenance of cost records under section 148(1) of the
Act, for any of the services rendered by the Company.

7. (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted/accrued in the books of account in respect of undisputed
statutory dues including provident fund, income tax, sales tax, value added tax, duty of customs, service tax,
cess and other material statutory dues have been generally regularly deposited during the year by the
Company with the appropriate authorities. As explained to ug, the Company did not have any dues on
account of employees state insurance and duty of excise,

According to the information and explanations given to us, the following amount is payable in respect of
provident fund, incomie tax, sales tax, value added tax, duty of custom, service tax, cess and other material
statutory dues were in arrears as at 31° March, 2019 for a period of more than six months from the date they
became payables:
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(b) According to the information and explanations given to us, the company is required to pay following
disputed amount payable in respect of service tax:

CONTINUATION SHEET

Name of Nature Of Period to Amount Amount | Forum under
| Statute 5 Dues which Involved Unpaid which Appeal
i | amount is Filed
e ‘ relates

The Finance ‘ Service Tax April, 2010 to 81,35,051/- 76,21,672/- Commissioner
| Act, 1994 i March, 2013 (A)!l Central
Excise,
1 | Kelkata

8. The Company has taken term loans from bank during the year and the company has been regular in the
payment of the principal and interest as stipulated.

9. The Company has raised money through private offer and term loans during the year.

10. According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

11. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, though the Company has paid/ provided for managerial remuneration, no requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act is required.

12. In our opinion and according to the information and explanaticns given to us , the Company is not a nidhi
Company, Accordingly, paragraph 3(xii) of the Order is not applicable.

13. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, transactions with the related parties are in compliance with Sections 177 and 188 of
the Act where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.
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14. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has made preferential allotment or private placement of Non
Cumulative Redeemable Convertible Preference Shares during the year under review.

15. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not entered into non-cash transactions with Directors or persons
connected with him, Accordingly, paragraph 3(xv) of the Order is not applicable.

16. In our cpinion, the company is not required to be registered under section 45 1A of the Reserve Bank cf
India Act, 1934 and accordingiy, the provisions of clause 3 (xvi) of the Order are not applicable to the
Company.

For DEEPAK AGARWAL ASSCCIATES
Chartered Accountants
Firm Registration No. 0322153E

/ -
DEEPAK AGARWAL

{Preprietor
Membership No. 055580

Place : Kolkata
Dated; The 28" Day of June , 2019




FRONTIER WAREHOUSING PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH , 2019

As at 31st March, 2019| As at 3ist March, 2018

Particulars Note No.
Rs. P. Rs. P
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share Capital 2 175,146,500.00 175,146,500.09
(b) Reserves and Surplus 3 407,322,357.53 362,706,158.98
582,468,857.53 557,852,658.98
2 Share Application Money Pending Allotment - -
3 Non-current Liabilities
(a) Long-term Borrowings 4 1,715,564,671.00 829,965,166.64
(b) Deterred Tax Liabilities 6,556,366.41 5,356,366.41
{ ¢} Other Long-term Liabilities 5 114,422,669.00 77,632,319.00
4 Current Liabilities
(a) Short-Term Borrowings 6 117,547,188.00 37,8460,000.00
(b) Trade Payables 7 101,120,690.00 26,599,911.00
(c) Other Current Liabilities 8 64,257,561.59 35,215,309.00
(d) Short-term Provisions 9 19,471,283.00 13,525,423.00
TOTAL 2,721,409,486.53 1,587,147,154.03
B ASSETS
1 Non-current Assets
(a) Fixed assets
{i) Tangible Assets 10 1,051,588,226.49 912,336,541.49
(if) intangible Assets - -
(iii) Capital Work-in-Progress 10 582,213,881.75 61,309,893.67
(b) Non-current Investiments 11 354,535,213.00 354,535,213.00
(c) Long-term Loans and Advances 12 414,166,215.64 57,534,799.93
(d) Other non-current Assets - .
2 Current Assets
(a) Trade Receivables 13 5,974,958.00 4,322,734.00
(b) Current Investments 14 23,400,000.00 -
(c) Cash and Bank Balances 15 20,076,503.65 35,970,255.94
(d) Short-term Loans and Advances 16 224 412,313.00 126,255,256.00
(e) Other Current Assets 17 45,042,175.00 34,882,410.60
TOTAL 2,721,409,486.53 1,587,147,154.03
Significant Accounting policies and notes 1 - i

The accompanying notes are an integral part of the finanancial statements

In Terms our Report Attached

For: DEEPAK AGARWAL ASSOCIATES

Chartered Accountants
FRN-0322153E

DEEPAK AGARWAL
(PROPRIETOR)

M. No. -055580

Place : Kolkata
Date : The 28th Day of June, 2019

For and on behalf of the Board of Direclors

Qe

Gautam Agarwalla
Director - DIN: 004132

M= v he <

Amit Agarwalla

Director - DiN: GU413345

Milan Bhatia

Cempany Secretary




FRONTIER WAREHOUSING PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2019

For the year ended For the year ended
Particulars Note No. 31st March-2019 31st March-2018
Rs. P. Rs. P.
A  CONTINUING OPERATIONS
1 Revenue from Operations (gross) 18 167,604,859.00 105,116,583.00
Revenue from Operations (net) 167,604,859.00 105,116,583.00
2 Qther Income 19 42,306,919.17 19,357,563.26
3 Total Revenue (1+2) 209,911,778.17 124,474,146.26
a Expenses
(a) Cost of materials consumed - -
(b) Purchases of stock-in-trade - -
(c) Changes in inventories of finished goods, work-in- - -
progress and stock-in-trade
{a) Employee Benefits Expense 20 8,352,526.55 6,527,331.00
{b) Finance Costs 21 107,178,986.87 51,047,146.50
(c) Depreciation and Amortisation expense 22 44,214,471.00 21,158,479.00
(d) Other Expenses 23 18,403,735.20 14,842,525.60
Total Expenses 178,149,719.62 93,575,482.10
5 Profit/ (Loss) before exceptional and extraordinary items 31,762,058.55 30,898,664.16
and tax (3 - 4)
6 Exceptional Ttems - -
7 Profit/ (Loss) before extraordinary items and tax (5 + §) 31,762,058.55 30,898,664.16
8  Extraordinary Items - -
9 Profit/ (Loss) before tax (7 + 8) 31,762,058.55 30,898,664.16
10 Tax Expense:
(1) Current Tax (5,945,860.00) (6,307,100.00)
(2) Deferred Tax lability/ ( asset) Reversed (1,200,000.00) (2,205,549.41)
(3) Tax in Respect of earlier year - -
11 Profit /(Loss) for the year(7-8) 24,616,198.55 22,386,014.75
12 Farnings per share (excluding extraordinary items) (of Rs.
10/- each):
(a) Basic 141 1.28
{b) Diluted 1.41 1.28
Significant Accounting policies and notes 1

M. No. - 055580

The accompanying notes are an integral part of the financial statements

In Terms our Report Attached

For: DEEPAK AGARWAL ASSOCIATES

Chartered Accountants

FRN-0322153E//

DEEPAK AGARWAL
(PROPRIETOR)

Place : Kolkata
Date : The 25th Day of June , 2019

iy A

Nokae”

For and on behalf of the Board of Directors

Gaasden

Gautam Agarwalla
Director - DIN: 00413204

L-—‘*N‘\m\\

Amit Agarwalla
Director - DIN: 00413345

\QLMW

Milan Bhatia
Company Secretary



FRONTIER WAREHOUSING PRIVATE LIMITED

Cash Flow Statement for the period ended 31 March, 2019

(in Rs.)
For the year ended For the year ended
Particulars 31 March, 2019 31 March, 2018
Rs. P. Rs. P.

A. Cash flow from operating activities

Net Profit / (Loss) before extraordinary items and tax
Adjustments far:

Depreciation

Profit on Sale of Investments

Profit on Sale of MF

Interest Received

Interest Paid

Operating profit / (loss) before working capital changes
Adjustments for

Trade Receivables
Short Term Loans and Advances
Long Term loans and advances
Other Current assets
Other Long Term Liabilities
Short term Borrowings
Other Current Liahilities
Trade pavables
Short Term Provisions

Cash generated from operations
Net income tax (paid) / refunds

Cash Flow Before Extraordinary ltems
Less : Extraordinary items

Net cash flow from / (used in) operating activities (A)

B. Cash flow from investing activities

Purchase of Fixed Assets/Capital Work in Progress
Sale of Fixed Assets

Purchase of Investments

Sale of Investments

Net Cash Flow From Investing Activities (B)

IC' Cash fiow from financing activities

Proceeds from Issue of Share Capital
Interest Received

Interest Paid

Repayment of Long term Borrowing
Long term Borrowing taken

Net Cash flow From Financing Activities { C)

Add : Opening Cash and Cash equivalent
Closing Cash and Cash equivalent

31,762,058.55

30,753,063.45

36,516,408.00 13,460,415.00
(17,453,228.00) .
(2,517,681.30) .
(25,464,067.23) 5
107,124,212.36 50,962,292.36
129,967,702.38 95,175,770.81
(1,652,174.00) 1,051,504.80
(98,157,057.00) 63,151,953.00
(356,631,415.71) 14,050,377.29

(10,159,765.00)

7,694,143.00

36,590,350.00 11,264,573.00
79,747,188.00 (15,200,000.00)
26,042,252.59 (24,800,351.64)
74,520,779.00 27,387,038.00
5,945,860.00 6,307,100.00
(113,786,279.74) 186,062,108.26
(5,945,860.00) (8,512,649.41)
(119,732,139.74) 177,569,458.85
. 2,205,549.41

(119,732,139.74)

179,775,008.26

(701,413,853.08)
22,200,000.00
(263,400,000.00)
242,517,681.30

(406,834,591.17)

(354,535,213.00)

(700,101,171.78)

(741,369,804.17;

25,464,067.23
(107,124,212.36)

885,599,704.36

504,520,0C0.00

(50,962,292.36)

362,263,428.64

803,939,559.23

615,821,136.23

Net Increase / (Decrease) in Cash and Cash Equivalent (A+B+C)

(15,893,752.29) 34,226,340.37
35,970,255.94 1,743,915.57
20,076.503.65 35,970,255.94




Cash Flow Statement for the period ended 31 March, 2019 ( contd.)

Cash and Cash Equivalents include the following Balance Sheet
amounts

For the year ended
31 March, 2019

For the year ended
31 March, 2018

Cash in Hand
Balance With Banks

- In Current Accounts
Fixed Deposit

1,087,290.00

2,210,379.99
16,778,833.66

1,174,193.00

27,519,846.09
7,276,216.85

20,076,503.65

35,970,255.94

The above Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard 3

on Cash Flow Statement prescribed under the Act .

Previous Years' figures have been regrouped / rearranged , wherever necessary to confirm to current year s'

classification.
This is the Cash Flow Statement referred tc in our report of even date .

In terms of our reports attached

For: DEEPAK AGARWAL ASSOCIATES
Chartered Accountants
FRN-0322153E

/

DEEPAK AGARWAL
(PROPRIETOR)
M. No. - 055580

Place : Kolkata
Date : The 28th Day of June, 2019

For and on behalf of the Board of Directors

(adas

Gautam Agarwalia
Director - DIN: 00413204

)\.b\-kﬂ-ﬁ\\\_

Amit Agarwalla
Director - DIN: 00413345

\ 2

Milan Bhatia
Company Secretary




FRONTIER WAREHOUSINGPRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31STMARCH, 2019

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

(a) Reporting entity
Frontier Warehousing Private Limited is a company in India, with its registered office
situated at East India House, 20B, Abdul Hamid Street. 3rd Floor, Suite 3F. Kolkata- 700069.

The company is not listed.

(b) Basis of Preparation :
These financial statements have been prepared to comply with the Generally Accepted

Accounting Principles in India(Indian GAAP), including the Accounting Standards under
the relevant provisions of the Companies Act,2013.The financial statements are prepared on
accruals basis under the historical cost Convention and are presented in Indian rupees.

All assets and liabilities have been classified as current or non current as per the Group’s
normal operating cycle and other criteria set out in the Schedule III to the Act. Based on the
nature of products and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Group has ascertained its operating cycle as 12
months for the purpose of current/non-current classification of assets and liabilities.

( ¢) Fixed Assets and Depreciation :
(a) Property, plant and equipment

i. Recognition and measurement
Items of property, plant and equipment, are measured at cost (which includes capitalized
borrowing costs, If any) less accumulated depreciation and accumulated impairment losses,
if any.
Cost of an item of property, plant and equipment includes its purchase price, duties taxes,
after deducting trade discounts and rebates, any directly attributable cost of bringing the
item to its working condition for its intended use and estimated costs of dismantling,
removing and restoring the site on which it is located.
The cost of a self-constucted item of property, plant and equipment comprises the cost of
materials, direct labour and any other costs directly attributable to brining the item to its
intended working condition and estimated cost of dismantling, removing and restoring the
site on which it is located, wherever applicable.
If significant parts of an item of property, plant and equipment have different useful lives,
then they are accounted for as separate items (major components) of property, plant and
equipment.
Any gain or loss on disposal of san item of property , plant and equipment is recognized in
profit and loss.




FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31STMARCH, 2019

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contd..)

ii. Subsequent expenditure
Subsequent expenditure is capitalized only if it is probable that the future economic benefits
associated with the expenditure will flow to the company.

iii. Depreciation

Depreciation is calculated on cost of property, plant and equipment less that their estimated
residual value using straight line method over the useful lives of assets estimated of assets
estimated by the company based on an internal technical evaluation performed by the
Company and is recognized in the statement of profit and loss. Assets acquired under
finance lease are depreciated over the shorter of the lease term and their useful lives unless it
is reasonably certain that the company will obtain ownership by the end of the lease term.
Depreciation for assets purchased/ sold during the period is proportionately charged.
Freehold land is not depreciated.

The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

iv. Capital work-in-progress

Capital work-in-progress includes cost of property, plant and equipment under installation/
under development as at the balance sheet date.

(d) Revenue Recognition:

The Company recognizes the revenue on an accrual basis. The company recognizes revenue
on Licensing of the premises of Warehouse based on the agreement/ arrangement with the
concerned customers

i) By identifying the contract(s) with a customer

ii) Identifying the performance obligation of the contract

iii) Determine the Transaction price

iv) Recognise revenue when the entity satisfies a performance obligation

And is net of discounts and applicable taxes i.e., GST , service Tax, etc when the Warehouse
is licensed to the customer.

Other operating income comprises income from activities incidental to the operations of the
company and is recognized as and when the right to receive the income is established.
Profit/Loss on sale of Fixed Assets are stated with reference to their Written down Value
determined on the basis of their historical cost.

Interest and other Income is accounted for on accrual basis.




FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31STMARCH, 2019

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contd..)

(e) Use of estimates :

The Preparation of Financial statements in conformity with accounting principles generally
accepted in India requires estimates and assumptions to be made that affect the reported
amounts of assets and liabilities on the date of the financial statements, the reported
amounts of revenues and expenses during the reporting period and the disclosures relating
to contingent liabilities as of the date of the financial statements. Although these estimates
are based on the management’s best knowledge of current events and actions, uncertainty
about these assumptions and estimates could result in outcomes different from the
estimates. Difference between actual results and estimates are recognized in the period in
which the results are known or materialize.

Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to
accounting estimates is recognized prospectively in the current and future periods.

(f) Earnings Per Share :

The basic earnings per Share is computed by dividing the net profit/ (loss) after tax for the
year attributable to the equity shareholders by the weighted average number of equity
shares outstanding during the year.

For the purpose of calculating diluted earnings per share, net profit/ (loss) after tax for the
year attributable to the equity shareholders are the weighted average number of equity
shares outstanding during the year is adjusted for the effects of all dilutive potential equity
shares.

(g) Provisions & Contingent Liability :
i) General

Provisions are recognized when the company has a present obligation as aresult of past
events and it is probable an outflow of resources will be required to settle the obligation; in
respect of which a reliable estimate can be made. These are reviewed at each Balance Sheet
date and adjusted to reflect the current best estimate.

ii) Obligations and Contingent Liabilities

A present obligation that arises from past events where it is either not probable that an
outflow of resources will be required to settle or a reliable estimate of the amount cannot be
made, is disclosed as a contingent liability. Contingent liabilities are also disclosed when
there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non occurrence of one or more uncertain future events
not wholly within the control of the Company.

(h) Borrowings Cost:

Borrowing costs, if any, attributable to the acquisition and construction of the qualifying
assets are added to the cost up to the date when such asset are ready for their intended use.
Other borrowing costs are recognized as expense in the period in which these are incurred.




FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31STMARCH, 2019

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contd..)

(1} Taxation:

Current Taxes on income is being provided for as per provisions of the Income Tax Act,
1961. Provision for deferred tax has been made as per prevailing laws.MAT is recognized as
a asset only when to the extent it is required to be adjusted with normal Income tax.

(1) Gratuity & Leave Encashment:

Contribution to defined contribution schemes such as Provident Fund Etc are recognized as
expenses in the period in which the employee renders the service.

The Company has a defined gratuity payment plan with LIC of India. Retirement benefits
in the form of Gratuity and Leave Encashment are considered as defined benefit obligations
and is provided for on the basis of third party actuarial valuation, as at the date of Balance
Sheet.

(k) Investments :

They are valued at cost. Diminution in the value of investments , if any are not accounted
for if they are temporary in nature.




FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

As at As at
PARTICULARS 31st March 2019 | 31st March 2018

Rs. P. Rs. P,
NOTE: 02 - SHARE CAPITAL
a) Authorised
2,00,00,000 Equity Shares of Rs 10/- each 200,000,000.00 2(0,000,000.00
(P.Y. 2,00,00,000 Equity Shares of Rs. 10/- each)

200,009,000.00 200,000,000.00
b) Issued, Subscribed & Paid up
175,14,650 Equity Shares of @ Rs 10/- each 175,146,500.00 175,146,500.00
(P.Y. 175,14,650 Eq Shares of Rs. 10/- each)
| 175,146,500.00 175,146,500.00
¢) Reconciliation of the Number of Shares Qutstanding

2018-19 2017-18
PARTICULARS
NUMBERS RS.P NUMBERS RS.P

Equity shares at the beginning of the vear 17,514,650 175,146,500.00 7,998,400 79,984,000.00
Add: Equity Share Issued during the year - - 3,110,000 31,1G0,000.00
Add: Preference Shares converted into Equity - - 6,406,250 64,062,500.00
Share
Add: Preference Shares Issued during year - - 6,406,250 64.062,500.00
Less: Preference Shares issued, converted into - - (6,406,250) (64,062,500.00)
Equity Share
Equity shares outstanding at the end of the vear 17,514,650 175,146,500.00 17,514,650 175,146,500.00

d) Right of shareholders of Equity Shares of Rs. 10/- each

Every member of the company holding any equity share capital shall have right to vote , in respect of such capital,

on resolution placed before the company and his voting right on the poll shall be in proportion to his share of the paid

up equity capital of the company. In event of Liquidatior: of the company,the holders of the equity shares will be entiltled

to receive any of the remaining assets of the company , after distribution of all preferential amounts in their respective .

Proportion .,

* ¢) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company .

As at 31st March, 2019 As at 31st March, 2015
Name of The Sharehoider No. of Shares| . . No. of Shares .- -
held %o of holding held o of holding
RASHA IND. PVT LTD 12,842,500 73.32% 12,842,500 73.32%
RAJHANSH MERCHANTS PRIVATE LTD 2,400,000 13.70% 2,400,000 13.70%
A LW ESTATE PVT LTD 1,968,750 11.24% 1,968,750 11.24%




FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Secured against Mortgage Loan of Flexible EMI in
every month ,Repayable in perindic installment in
144 months from March'18 to July'28

As at As at
PARTICULARS 31st March 2019 31st March 2018
Rs. P. Rs. P.

NOTE : 03 - RESERVE & SURPLUS

Securities Premium Reserve

Opening Balance 281,987,500.00 72,630,000.00
Add : Premium on Shares issued during the year - 209,357,500.00
Closing Balance 281,987,500.00 281,987,500.00
Surplus / (Deficit) in the Statement in Profit and Loss

QOpening Balance 100,718,658.98 78,332,644.23
Add: Net Profit for the year 24,616,198.55 22,386,014.75
Closing Balance 125,334.857.53 100,718,658.98
Total Closing Balance 407,322,357.53 382,706,158.98
Notes and purpose of Other reserves

Securities Premium Reserve

Securities Premium Reserve is used to record the premium of shares

The reserve will be utilised in aacordance with the provisions of the Act.

NOTE . 04 - Long Term Borrowings
Secured

(A) ICICI Bank- Term Loan 43,793,228.00 -

Less: Installments due within next 12 months (2,803,724.00) _
Secured against Mortgage Loan of EMI 588071/ -

Repayable in periodic installments upto a period

of 60 months from Jan'19 to Dec'2027

(B) Indusind Bank Limited - Term Loan

Term Loan 486,541,000.00 -
Less: Installments due within next 12 months -

Secured against Land at SM BOSE Road Kolkata (owned by Bengal Waterproof
Ltd and against under construction Warehouse. Repayment of EMI not

.commenced during the year and Repayable in 36 Months ending Febuary 2022)

(C) Indusind Bank Limited - Term Loan 646,298,391.00 672,106,724.00
Less: Installments due within next 12 months (33,732,777.00) (28,194,859.60)




FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

As at As at
PARTICULARS 31st March 2019 3ist March 2018
Rs. P. Rs. i
"{D} Indusind Bank Limited Term Loan - 131,3456.200.00
Loan prepaid & the term Joan has been closed

(E) Aditya Birla Finance Ltd. 327,358,967.00 54,707,101.64
Less: Installments due within next 12 months (844,051.00) -
Secured against Lease Rental Discounting ,

Repayvment EMI's Rs. 3026779/~ in 218 months
From May'18 to June'2036 '

{F) Aditya Birla Finance Ltd 244,747,872.00 -
Less: Installments due within next 12 months (638,516.00) -
Secured against Lease Rental Discounting ,

Repayment EMI's Rs, 2268810/~ in 180 months
From May'18 to June'20356

{G) Axis Bank Loan 4,894.723.00 -
.ess: Installments due within next 12 months (912,829.00) -
Secured against car loan , Repayment EMI's

Rs. 108761/~ in 60 months From Nov'18 to Qct'23

(H) Yes Bank Loan 1,411,236.00 -
Less: Installments due within next 12 months (548,649.00) <
Secured against car loan , Repayment EMI's

Rs. 54086 /- in 37 months From Aug'18 to Aug21
1,715,564,871.00 829,965,166.64

NOTE :5 - Other Long Term Liabilities

From Customers

Security Deposits against Licence Fees 72,122,169.00 51,139,319.00

. Security Deposit for Electricity 42,300,500.00 26,693,000.00
114,422,669.00 77,832,519.00

NOTE : 06 - Short Term Borrowings

From Other Body Corporates 117,547,188.00 37,500,000.00

117,547,188.00 37,800.000.00




FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

i As at As at
|
| PARTICULARS 31st March 2019 31st March 2018
i Rs. P. Rs. P.
NOTE: 07 - Trade Payvables
. Sundry Creditors 101,120,690.00 26,599,911.00
(Unsecured considered good)
101,120,690.00 26,599,911.00
Disclosure under MSME act 2006 has been made vide note 28
Due fo suppliers registered under MSME as at 31st March, 2019 42,149.60 -
NOTE : 08 - Other Current Liabilities
Current Maturities of Long Term Debt
ICICI Bank - Term Loan A/c.
Less: Installments due within next 12 months 2,803,724.00 -
Indusind Bank Limited Term Loan 33,732,777.00 28,194,859.00
(Installments due within next 12 months)
Term Loan from Aditya Birla Finance Limited -
(Installments due within 12 months) 844,051 00 -
" Term Loan from Aditya Birla Finance Limited
(Installments due within 12 months) 638,516.00 -
Axis Bank Loan
(Installments due within 12 months) 912,829.00 -
Yes Bank Lean
Less: Instaliments due within next 12 months 548,649.00 -
Advance against Sale of Property - 2,300,000.00
Liabilities for Expenses 5,301,967.00 4,047,576.00
Statutory Liabilities 19,317,980.92 3,672,874.00
Credit Balance with Banks in current A/c
Due to Excess Cheques Drawn
Indusind Bank- Ac-201000125045 157,067.67 -
64,257,561.59 38,215,309.00
NOTE: 09 - Short Term Provisions
Provision for Current Tax 19,471,283.00 13,525,423.00
19,471,283.00 13,525,423.00
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FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

# Under Lien with Aditya Birla Finance LTD Loan A/c No

23047 and 28399

As at As at
PARTICULARS 31st March 2019 31st March 2018
Rs. P. Rs. P.
NOTE: 11 - Non-Current Investments
Unquoted Shares
Bengal Waterproof Ltd. 354,535,213.00 354,535,213.00
I'(S] 34,785 equity shares @ 10/- Face Value fully
paid up) ( P.Y 51,34,785)
354,535,213.00 354,535,213.00
NOTE: 12 - Long Term Loans and Advances
‘Capital Advances ' 392,387,127.00 43,131,276.71
Deposits .
Unsecured, Considered good 21,779,088.64 14,405,523.22
414,166,215.64 57,534,799.93
NOTE : 13 - Trade Receivables
(Unsecured , unless otherwise stated)
Vuistandmg tor period exceeding six months from
the date they are due for payment
Considered Good - -
Other Trade Receivables
Considered Good 5,974,958.00 4,322,784.00
5,974,958.00 4,322,784.00
NOTE: 14- Current Investments
Investment in Mutual Funds ( Quoted) UNITS_
E.Y 2018-19  F.Y.2017-18
ABSL Liquid Fund Growth A/c 1037376925  # 63325.925 - 17,902,000.00 -
HDFC Mid Cap Opportunities Fund 8535.943 - 450.000.00 -
HDFC Small Cap Fund 8241.163 - 350,000.00 -
ICICI Prudential PHD Fund 250000 - 2,500,000.00 -
IDFC Multicap Fund 3921.75 - 350,000.00 -
IDFC Sterling Value Fund 7062.215 - 352,000.00 -
Reliance Growth Fund 284.402 : 300,500.00 -
Reliance Large Cap Fund 10797.136 - 350,000.00 -
TATA Eq PE Fund 3076.244 - 400,000.00 -
TATA India Consumer Fund 26193.886 - 450,000.C0 -
"AGGREGATE COST OF QUOTED SHARES 23,460,000.00 -
AGGREGATE MARKET VALUE OF QUOTED SHARES 24,623,409.28 -




FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Other Receivables

Balance with Government Authorities

Unsecured, Considered good

Deposit - Govt, Authorities

Tax Payments
Prepaid Expenses
Preoperative Expenses (Pending Allocation)

As at As at
PARTIC!UJLARS 31st March 2019 31st March 2018
Rs. P. Rs. P.

NOTE : 15- Cash & Bank Balances
Cash in hand (As certified by the management) 1,087,29i).00 1,174,193.00
With Schedule bank in Current A/ ¢ 2,210,375.99 27,519,846.09
Fixed Deposit in IndusInd Bank 16,778,833.66 7,276,216.85
(Under lien with Bank as Guarantee)

20,076,503.65 35,970,255.94
NOTE : 16- Short term loans and Advances
Loans and Advances
(Unsecured, Considered Good unless stated otherwise)
Loans to others 220,698,714.00 125,392,162.00

3,114,426.00 263,521.00
599,173.00 599,173.00
224,412,313.00 126,255,256.00
44,245,663.00 26,904,220.00
796,512.00 280,127.00

5 7,698,063.00
45,042,175.00 34,882,410.00




FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

As at As at !
PARTICULARS 31st March 2019 31st March 2018
Rs. P. Rs. r.
NOTE : 18- Revenue From Operations
License Fees Received 167,604,859.00 105,116,583.00
167,664,859.00 105,116,583.6C
NOTE : 19- Other Income
Interest on Loans 23,473,749.00 19,666,236.00
Interest from Income Tax 397,726.00 -
Interest on FD 461,398.59 195,796.85
Interest receved against CESC Security 1,131,193.64 735,466.41
Electricity Charges Reimbursed (net) (3,178,057.36) {1,239,936.00)
Short Term Capital Gain 2,517,681.30 -
Gain on Sale of Land 17,453,228.00 -
Other Misc Income 50,000.00 -
42,306,919.17 19,357,563.26
NOTE : 20- Employee Benefits Expenses
Salary , Wages & Aliowances 6,679,950.00 5,042,559.C0
Contribution to ESIC & EPF 240,792.00 198,180.00
Staff Welfare 1,294,962.55 826,592.00
Gratuity 136,792.00 466,170.00
8,352,526.55 6,527.351.60
NOTE: 21- Finance Cost
interest on Bank 100,554,268.36 42 563,142.0
Interest on Unsecured loan 5,407,5C7.00 5.683,151.00
Interest on Car Finance 257,452.00 4,667 56
Interest on TDS 874,585.00 520,249.00
Interest on G5T - 5,632.00
Interest {M. Tax) - 24,297.00
Interest on Service Tax - 2,163,154.00
Bank Charges 54,774.51 84,854.14
107,178,986.87 51,017,146.50




NOTES TO THE FINANCIAL STATEMENTS

i As at As at
‘ PARTICULARS 31st March 2019 31st March 2018
| Rs. P. Rs. P.
NOTE : 22- Depreciation and Amortisation Cost
Depreciation for the year 36,516,408.00 13,460,415.00
Pre-Operative Expenses W/ off 7,698,063.00 7,698,064.00
44,214,471.00 21,158,479.00
NOTE : 23- Other Expenses
Auditors Renumeration
Statutory & Tax Audit Fees 125,000.00 125,000.C9
Advertisement 13,100.00 43,7G0.00
-Commission & Brokerage 4,447,320.69 460,000.00
Insurance Charges 582,001.36 330,280.00
Kevman Insurance 1,951,982.G0 3,474,482.00
Filing tees 12,850.00 923,273.00
General Expenses 540,578.83 102,127.72
Membership Fee 630,372.30 122,310.97
Printing & Stationary 131,402.00 34,291.00
Legal & Protessional Fees 790,607.00 430,642.00
Processing Charges 636,800.00 11,500.00
Promotional Expenses 113,952.49 -
Repairs and Maintenance . 3,125,416.71 3,193,948.96
Rent, Rates and Taxes 3,110,903.00 3,049,993.00
Motor Car Expenses 495,633.51 433,797.61
Transportation Charges 47,460.00 -
Travelling & Coveyance 1,442,386.00 1,384,149.89
‘Late Filing Fees 137,000.00 287,899.42
Telephone Charges 48,345.00 53,817.00
Donation Paid - 11,000.00
Share Repositary and NSDL fees 20,625.00 310,000.00
18,403,735.20 14,842,525.60




FRONTIER WAREHOQUSING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

As at As at
PARTICULARS 31st March 2019 31st March 2018
Rs. P, Rs. P.
NOTE : 24- Work In Progress
Salary, Wages & Allowances 20,438,030.25 3,375,000.00
(Including to Directors Rs. 93,20,000/-)
Material & Construction Expenses 421,587,323.42 48,896,419.00
Interest 34,881,5359.00 71,101.64
Otiier Expenses
Travelling & Conveyance 19,777.00 1,002,374.00
Security Expenses 595,033.41 -
Registration Fees 160,000.00 165,000.00
Professional Fees 29,194,738.00 -
Processing Fees 7,453,728.00 7,800,600.00
[nsurance 448,400.00 -
Rent Rates & Taxes 125,599.00 .
520,903,988.08 61.309,854.64




FRONTIER WAREHOUSING PRIVATE LIMITED

NOTE- 25 DISCLOSURE OF RELATED PARTY TRANSACTIONS:

Parties with whom transactions have been taken place during the year:

Parties |

Relationship

Tigerhill Vinimay Private Limited

Rasha Inds Private limited

Bengal Waterproof Ltd,

Gautam Agarwalla
Amit Agarwalla
Anush Agarwalla
Priti Agarwalia
Neha Agarwalla

Enterprises over which key management personnel or
their relatives exercise significant influence

Holding Company
Subsidiary Company

Key management Personnel(KMP)
Key management Personnel(KMP)
Key management Personnel(KMP)
Related to KMP
Related to KMP

Nature of Transactions: AS AT 31ST MARCH AS AT 31ST MARCH
2019 2018

Investments made During the Year

Berigal Waterproof Ltd. 354,535,213.00 354,535,213.00

Deposit Received Ag Lease Land

Bengal Waterproof Ltd. 1,800,000.00 -

For Services

Directors ' Renumeration

Gautam Agarwalla 5,300,000.00 4,900,000.00

Amit Agarwaila 2,820,000.00 1,500,000.C0

Anush Agarnwalla 1,200,000.00 200,000.00
9,320,000.00 6,600,000.0C

For Salary

Priti Agarwalla 1,320,000.00 744,000.00

Neha Agarwalla 660,000.00 390,000.00
1,980,000.00 1,124,000.00

For Keyman Insurance Premium

Gautam Agarwalla 483,208.00 221,955.00

Amit Agarwalla 446,274.00 185,024.00

Priti Agarwaila 511,250.00 1,533,750.00

Anush Agarwalla 999,020.00 -

Neha Agarwalla 660,000.00 1,533,750.00
3,099,752.00 3,474,482.00

Rent Perauisites

Amit Agarwalla 1,173,000.00 1,560,0C0.0C
1,173,000.00 1,£60,000.00




FRONTIER WAREHOUSING PRIVATE LIMITED

NOTE-25 DISCLOSURE OF RELATED PARTY TRANSACTIONS: (Contd..)

. N AS AT 31ST MARCH AS AT 31ST MARCH
Nature of Transactions: 2019 2018
Bengal Waterproof Ltd.
( Subsidiary)
Muncipal Tax Paid 125,599.00 -
Lease Rent Paid 174,000.00 -
299,599.00 -

Works Contract
Rasha Ind. (P) Limited 562,427.00 194,273,736.00

Works Contract Paid During the Year

Rasha Ind. (P) Limited - S.M. Bose Phase -l

Advance Ag. Land
Rasha Ind. (P) Limited

Reimbursement of Expenses
Rasha Ind. (P) Limited

365,653,178.00

366,215,605.00

194,273,736.00

356,530,000.00 -

356,530,000.00 -
4,871,964.00 2,439,440.00
4,871,964.00 2,439,440.00




FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE -26). Gratuity & Leave Encashment:
Gratuity is accounted during the F.Y. 2018-19. The company paid an annual

premium Rs. 1,14,143/- ( P.Y.4,24,483/-) during the year under Group Gratuity

Scheme of Life Insurance Corporation of India.

(a) Result of Valuation

Particulars As on 31st March, 2019 | As on 315t March, 2018
PV of Past Service Benefit 4,58,012.00 3,47,185.00
Current Service Cost 77,263.00 7,1189.00
Total Service Gratuity 2,10,7851.00 20,03,143.00
Accrued Gratuity 5,78,889.00 4,59,356.00
LCSA 15,28,962.00 15,43,787.00
LC Premium 5,989.00 5,177.00

(b) Amount recognized in the Statement of Profit & Loss A/C

Particulars As on 31st March, 2019 | As on 31st March, 2018
Fund Value as on Renewal 4,27121.00 -—
Additional Contribution 30,891.00 3,47,185.00
Current Service Cost 77,263.00 7,1189.00
Total Amount Paid 1,14,143.00 4,24 .483.00

NOTE- 27).

EARNING PER SHARE

Particulars Financial Year Financial Year

2018-- 2019 2017-- 2018

Weighted average number of Equity 175,14,650 175,14,650

Shares outstanding

Net Profit attributable to Equity 2,46,16,198.55 2,23,86,014.75

Shareholders

Basic EPS 1.41 1.28

Diluted EPS 1.41 1.28




FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE- 28).

In view of the accounting standard 22 * Accounting for Taxes on Income  issued by the Institute of
Chartered Accountant of India the matter has been examined and Deferred Tax Liability/Asset has
been recognized , considering prudence Rs. 65,56,366/ - has been taken as Deferred Tax Liability as on
31st March, 2019 and to give effect to the same Rs. 12,00,000/- has been added during the year.

NOTE -29).
Disclosure in respect of Principal and Interest pertaining to the “Micro, Small and medium Enterprises
Development Act, 2006”.

There are no material dues owned by the company to “Micro, Small and medium Enterprises which
are outstanding during the year and at 31t March , 2019. This information as required under the
“Micro, Small and medium Enterprises development act 2006 has been determined to the extent such
parties have been identified as at the end of the year.

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of
the year :

31/03/2019  31/03/2018
Principal 42,149 Nil

Interest Nil Nil

The amount of interest paid by the company in terms of section 16
Of the MSME Act ,2006 along with the amount of the prepayment
made to the supplier beyond the appointed date during the year

The amount of interest due and payable for the period of delay in
Making payment (which would have been paid but beyond the
appointed day during the year) but without adding the interest
specified under MSMED Act,2006.

The amount of interest accrued and remaining unpaid at the end
of each accounting year.

The amount of further interest remaining due and payable even

in the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purposes

of disallowance as a deductable expenditure under the MSMED Act,
2006.




FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE -30).

Contingent liabilities & Capital Commitments as on 31stMiarch, 2019. :

(a) Appeals filed with Commissioner (A)II Central Excise, Kolkata for a demand of Rs.

81,35,051/- . Provision has not been made for the demand.

Name of Nature Of Period to Amount Amount Forum under
Statute Dues which amount Involved Unpaid which Appeal
relates is Filed
The Finance Service Tax April, 2010 to 81.35,051/- 76,21,672/- Commissioner
Act, 1994 March, 2013 (A)II Central
Excise,
Kolkata
(b) Capital and Other Commitments
Capital Commitments As on 31st As on 31st
March,2019 March,2018
Estimated amount of Contracts remaining to be Rs. 46,03,16,013 | Rs. 99,91,53,710/-

executed on capital account & not provided for

NOTE- 31)
EXPENSES IN FOREIGN CURRENCY

(a) Travelling Expenses

NOTE 32 ) MERGER

The company upon approval of Scheme of Amalgamation by the Board on its Meetings
dated :27.2.2018 has filed application before the Hon'ble National Company law Tribunal , Kolkata
Bench for amalgamation of Bengal Waterproof Ltd ( Transferor Company ) with Frontier Warehousing
Pvt Ltd ( Transferee Company) with appointed date : 1% day of January , 2018 . The application is yet
to be approved and the accounting for amalgamation will be made in the Balance Sheet upon receipt of
order sanctioning the Scheme of amalgamation is passed by the the Hon’ble National Company law

Tribunal.

NOTE- 33).

The payments made by the Company for Warehouse, S M Bose Road - Phase II has been considered
under the head ‘Capital Work-in-Progress’ under Fixed Assets. Interest amounting to Rs. 3,48,81,359/-

E.Y. 2018-19

3,89,408.08

(P.Y.71,101.64/-) has been passed through Capital Work in Progress




FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE 34).
Previous year figures have been regrouped /reclassified wherever necessary to correspond with the
current year classification/ disclosures.

Signed for identification for notes 1 to 34
As per our Audit report Attached FOR AND ON BEHALF OF THE BOARD

For DEEPAK AGARWAL ASSOCIATES
Chartered Accountants
Firm Registration No. 0322153E
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Membershi
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