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INDEPENDENT AUDITOR'S REPORT

To The Members of FRONTIER WAREHOUSING PRIVATE LII\IITED
Report on the Standalone Financial Statements

We have audited tle accompanying standalone financial statements of FRONTIER

WAREHOUSING PRIVATE LIMITED ("the Company"), which comprise the Balance

Sheet as at March 31", 2018, and the Statement of Profit and Loss (including 0ther
Comprehensive tncome), the Statement of Changes in Equity and the Statement of Cash

Flows for the year then ended and a summary of the significant accounting policies and
other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directbrs is responsible for the matters stated in Section 134(5)

of the Companies Act, 2013 ["the Act"J with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the Indian Accounting Standards [lnd ASJ

prescribed under section 1-33 of the Act read with the Companies [lndian Accounting
StandardsJ Rules, 2015, as amended, and other accounting principles generally accepted

in India.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions ofthe Act for safeguarding the assets ofthe Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimater; that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

our responsibility is to express an opinion on these standalone financial statements
based on our audit. In conducting our audit, we have taken into account the provisions of
the Act, the accounting and auditing standards and matters which are required to be

included in the audit report under the provisions of the Act and the Rules made

thereunder and the Order issued under section 143(11J of the Act.

We conducted our audit ofthe standalone financial statements in accordance with the

Standards on Auditing specified under Section 143 [10) of the Act. Those Standards
require that we comply with ethical requirements and Pf n and perform the audit to
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obtain reasonable assurance about whether the standalone financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the standalone financial statements. The procedures selected

depend on the auditor's judgmenq including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant
to the Company's preparation of the standalone financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness ofthe accounting policies used and
the reasonablerness of the accounting estimates made by the Company's Directors, as well
as evaluating the overall presentation of the standalone financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements.

Opinion

ln our opinion and to the best ofour information and according to the explanations given

to us, the aforesaid standalone financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, ofthe state of affairs ofthe Company as

at March 31,201,8, and its profit, total comprehensive income, the changes in equity and
its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies [Auditor's Report) Order, 2 01-6 ("the Order"J issued
by the Central Government in terms of Section 1,43(11) of the Act we give in
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
0rder.

2. As required by Section 143(31 ofthe Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

[b] In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination ofthose books.

[c] The Balance Sheet, the Statement of Profit and Loss including 0ther
Comprehensive lncome, Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the books of
account.
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[d) In our opinion, the aforesaid standalone financial statements comply with the
lndian Accounting Standards prescribed under section 133 ofthe Act.

[e] on the basis of the written representations received from the directors of the
Company as on March 31,20tB taken on record by the Board of Directors,
none of the directors is disqualified as on March 31,, 20LB from being
appointed as a director in terms of Section 164(2J of the Act.

(fJ with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure 8". Our report expresses an
unmodified opinion. on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting.

[g) with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 201-4,
as amended, in our opinion and to the best of our information and according to
the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its
financial position in its standalone financial statements.

(ii) The Company has made provision, as required under the applicable Iaw or
accounting standards, for material foreseeable losses, if any, on long-
term contracts including derivative contracts.

(iiD There has been no delay in transferring amounts, required to be
transferred, to the lnvestor Education and Protection Fund by the
Company.

FoT DEEPAK AGARWAL ASSOCIATES
Chartered Accountdnts

Place : Kolkata
Dated: The 4th day of May, 2018

Fittl BFEb[[ar+oSJ\Pof, ?Atfian. .

DEEPAKAGARWAL
(Proprietor)

Membership No, 055580
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ANNEXURE'A' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph l under 'Report on other Legal and Regulatory

i.equirements' t".tio, of our report to the Members of Frontier Warehousing

Private Limited of even date)

1. In respect of its fixed assets:

aJThe company is maintaining proper records showing full particulars, including quantitative

details and situation of fixed assets.

bJ The fixed assets of the company have been physically verified by the management 0n

reasonable period and no material discrepancies have been noticed on such verification.

c) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the title deeds of immovable properties are held in

the previous name of the company M/s Little Retreat Properties & Finance Pvt Ltd The

company had changed the name from Little Retreat Properties & Finance Pvt Ltd to Frontier

warehousing Private Limited on L6/03 /2070.The company has applied for change of name and

the same is pending before appropriate authorities.

2. The company does not hold any physical inventories. Thus, paragraph 3(ii) of the order is not

a pplicable to the Company.

3. The Company has not granted any loans, secured or unsecured, to companies, firms, limited

liability partnership or other parties covered in the register maintained under section 189 of the

act. Therefore, the provisions of clause 3(iii), (iii)(a), (iiixb) and (iiixc) of the said order are not

applicable to the company.

4. ln our opinion and according to the information and explanations given to us, the Company has

complied with the provisions of section 185 and 186 of the Act, with respect to the loans and

investments made.

5. The Company has not accepted any deposits from the public within the meaning of sections 73,

74,75 and 76 of the act and the rules framed there unde r to the extent notified'

CONTINUATION SHEET

6. The central Government has not prescribed the maintenance

148(1) of the Act, for any of the services rendered by the Company.

of cost records under section
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7. (a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted/accrued in the books of account in

respect of undisputed statutory dues including provident fund, income tax, sales tax, value added

tax, duty of customs, service tax, cess and other materiat statutory dues have been generally

re8ularly deposited during the year by the Company with the appropriate authorities. As explained

to us, the Company did not have any dues on account of employees state insurance and duty of

excise.

According to the information and explanations given to us, the following amount is payable in

respect of provident fund, income tax, sales tax, value added tax, duty of custom, service tax, cess

and other material statutory dues were in arrears as at 31st March, 2018 for a period of more than

six months from the date they became payables:

(b) According to the information and explanations Eiven to us, the company is required to pay

following disputed amount payable in respect of service tax:

8. The company has taken term loans from bank during the year and the company has been regular

in the payment of the principal and interest as stipulated.

9. The company has raised money through private offer and term loans during the year.

10. According to the information and explanations given to us, no material fraud by the Company or

on the Company by its officers or employees has been noticed or reported during the course of our

audit.

11. According to the information and explanations given to

of the records of the Company, though the Company

remuneration, no requisite approvals mandated by the

us and on the basis of our examination

has paid/ provided for managerial

provisions of section 197 read with

Name of
Statute

Nature Of
Dues

' Period to
which

amount
relates

Amount
lnvolved

Amount
Unpaid

Forum under
which Appeal

is Filed

The Finance

Act, 1994

Service Tax April, 2010 to
March,2013

81,35,0s1./- 76,2L,672l- Commissioner
(A)ll Central

Excise,

Kolkata

Schedule V to the Act is required.
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12. ln our opinion and according to the information and explanations given to us , the Company is

not a nidhi Company, Accordlngly, paragraph 3(xii) ofthe Order is not applicable'

13. AccordinB to the information and explanations given to us and on the basis of our examination

of the records of the Company, transactions with the related parties are in compliance with

sections 177 and 188 of the Act where applicable and details of such transactions have been

disclosed in the financial statements as required by the applicable accounting standards'

14. According to the information and explanations given to us and on the basis of our examination

of the records of the company, the company has made preferential allotment or private

placement of Non cumulative Redeemable convertible Preference shares during the year under

review.

15. According to the information and explanations given to us and on the basis of our examination

of the records of the company, the company has not entered into non-cash transactions with

Directors or persons connected with him, Accordingly, paragraph 3(xv) of the order is not

applicable.

16. ln our opinion, the company is not required to be registered under section 45 lA of the Reserve

Bank of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not

applica ble to the ComPanY.

For DEEPAK AGARWAL ASSOCIATES

Chartered Accountants
Firm Registration No' 322153E

E.. _

DEEPAK AGARWAL
(ProPrietor)

Membership No. 055580

Place : Kolkata
Dated; The 4th dav of Mav, 2018
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 2(0 under 'Report on 0ther Legal and Regulatory
Requirements' section of our report to the Members of Frontier Warehousing Private
Limited of even datel

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) ofSub-section 3 ofSection 143 ofthe Companies Act, 2013 ("the Act")

We have audited the internal financial conrols over financial reporting of FRONTIER
WAREHOUSING PRIVATE LIMITED ("the Company") as of March 31, 2018 in
coniunction with our audit ofthe standalone financial statements ofthe Company for the
year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and ntaintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of lnternal Financial Controls over Financial
Reporting [the "Guidance Note") issued by the lnstitute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

0ur audit involves performing procedures to obtain audit evidence about the adequacy
ofthe internal financial controls system over financial reporting and their operating
effectiveness. 0ur audit of internal frnancial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness ofinternal control based on the assessed risk. The
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procedures selected depend on the auditor's judgement, including the assessment of the

iisks of material misstatement ofthe financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to

provide a basis for our audit opinion on the Company's internal financial controls system

over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that

[1J pertain to the maintenance of records that, in reasonable detai], accurately and fairly

reflect the transactions and dispositions of the assets of the company; (2) provide

reasonable assurance that transactions are recorded aS necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and

that receipts and expenditures.of the company are being made only in accordance with

authorisations of management and directors ofthe company; and [3] provide reasonable

assurance regarding prevention or timely detection of unauthorised acquisition, use, or

disposition of the company's assets that could have a material effect on the financial

statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over flnancial reporting,

including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud may occur and not be detected. AIso,

projections of any evaluation.of the internal financial controls over financial reporting to

future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because ofchanges in conditions, or that the degree of
compliance with the policies or.procedures may deteriorate.



Opinion

In our opinion, to the best of our information and according to the explanations given to

us, the tompany has, in all material respects, an adequate internal financial controls

system ovei financial reporting and such internal financial controls over financial

reporting were operating effectively as at March 3t,zOtB, based on the internal control

over financial reporting criteria established by the company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial

contiols over Financial Reporting issued by the lnstitute of chartered Accountants of

India.

DEEPAK AGARWAL ASSOCIATES
Chartered Accountants

Place : Kolkata
Datedr The 4th day of MaY, 2018
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FoI DEEPAK AGARWAL ASSOCIATES
Chartered Accountqnts

FirmBes! stration ,}.I9: 3,&fr hl{E'

-M\c \ ' ,uuoo[L.ij"Yj.!

Membership No. 055580



FRONTIER WAREHOUSING PRIVATE LIMITED

Balance Sheet as at 31st March, 2018

EQUITY AND LIABILITIES

Shareholders'funds
(a) Share Capital
(b) Reserves and Surplus

Non-current liabilities
(a) Longterm Borrowings
(b) Deferred Tax Liabilities
('c) Other Long{erm Liabilities

Current liabilities
(a) Short-Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short{erm Provisions

ASSETS

Non-current assets
(a) Fixed assets

(i) Tanqible Assets
(ii) Capital Work-in-proqress

(b) Non-current investments
(b) Long{erm loans and advances

Current assets
(a) Trade Recejvables
(b) Cash and Bank Balances
(c) Shortlerm Loans and Advances
(d) Other Current Assets

175,146,500.00 79,984,000.00
382,706.158.98 150,962,644.23

77.832,319.00 66,567,746.00

557,852,658.98

829,965,166.64
5,356,366.41

913,153,852.0s

37,800,000.00
26,599,911.00
38,215,309.00

230 ,946,644.23

467,701,738.00
3,150,817.00

537,420,301.00

53,000,000.00
1 ,512,873.00

60,715,660.64

6
7
8
9

TOTAL

'13,525.423.00 7,218,323.00
116,140,643.00 122,M6,856.64

1 ,587 ,147 ,1 54.03 890,813.801.87

912,336,s41.49 550,773,285.50
61,309,893.67 25,645,212.00

973,646,435.16 576,418,497.50

354,535,213.00
57.534,799.93 75,277,603.00

10

11

12

13
14
15
,t5

'1,385,716,448.09

4,322,784.00
35,970,255.94

153,175,682.00
7,961,984.00

651,696,100.50

5,374,288.80
1,743,915.57

216,603,370.00
15,396,127.00

201,430,705.94

TOTAL
Significant Accounting policies and notes 1

1,597,147 ,154.03

The accompanying notes are an integral part of the finanancial statements

IN TERMS OUR REPORT ATTACHED

For and on behalf of the Board of Directors

239,',t17 ,70',t.37

890,813,801.87

a' ,- t . . il ,:,,'i :

\ --,
\ \ '-----
\ \N,

Place: Kolkata \

DIN:004132O4
DIRECTOR

Amit Agarwalla
DIN:004'13345
DIRECTOR

Milan Bhatia
Company Secretary '

Gautam Agarwallx For FRONTIER WAREHOUSINO ?vT LTD'

G'-r^k',\.t^.,-

Director

For FRONTIDR WAREHOUSi G PVT, LTD.

\- -,r lr ^-,):",",

Frontier Warehousing Pvt. Ltd.

\r'tn"r,1[!+-
C6mpany Secretary

Particulars Note No. As at 31st March, 2018 As at 31st March, 2017

Rs, P. Rs. P.

Date : The 4th Dav of Mav. 2018



FRONTIER WAREHOUSING PRIVATE LIMITED

Statement of Profit and Loss for the period ended 31st March, 2018

Particulars Note
No.

For the year ended
31st March-2018

For the year ended
31st March-2017

Rs. P. Rs. P.

2
3

4

A
1

CONTINUING OPERATIONS
Revenue from Operations (gross)
Revenue from Operations (net)

Other income
Total Revenue (1+2)

Expenses
(a) Employee Benefits Expense
(b) Finance Costs
(c) Depreciation and Amortisation expense
(d) Other Expenses

Total Expenses

ProJit / (Loss) before exceptional and extraordinary items
and tax (3 - 4)
Exceptional items

Profit / (Loss) before extraordinary items and tax

Extraordinary items

(st6)

9 Profit / (Loss) before tax (7 + 8)

10 Tax Expense:
(1) Current Tax
(2) Deferred Tax liabilityi ( asset) Reversed
(3) Tax in Respect of earlier year

Profit / (Loss) for the year(Z-8)

Earnings per share (excluding extraordinary items) (of. 10/.
each):

(a) Basic
(b) Diluted

Significant Accounting policies and notes 1

The accompanying notes are an integral part of the financial statements

IN TERMS OUR REPORT ATTACHED

17 105,116,583.00 95,642,563.00
105,116,583.00 95,542,563.00

18 19,357,563.26 24,442,961.81
124,474,'146.26 120,085,524.81

19
20
21
22

6,527,331 .00
50,962,292.36
21,158,479.00

4,399,120.00
52,495,480.62
22 ,21 I ,039 .00

't4,927,379.74 10,473,442.56
93,575,482.10 89,579,082.18

30,898,664.16 30,506,442.63

30,898,664.16 30,506,442.63

30,898,664.16 30,506,442,63

6,307,,t00.00
2,205,549.41

7 ,218 ,323 .00
84,242.19

8,512,649.4'l 9,879,383.19

11

12

Place : Kolkata
Date : The 4th Dav of Mav. 2018

For and on o"n"n 
Ft'FFoREl'f,fltr&H6*qm t'r' Ito'

Gautam Agarwalla , -l t\

3l[:rir'" G**-*
Amit Agarwalla For FRON, ER WAREH0USiN
DIN:00413345 \
DTRECTOR - j:- -- t l-)
Milan Bhatia Frontier Warehousing Pvt. Ltd.
Corhpany Secretary

22386il4.75 
'r 

Ar? r4q 
^a

1 .28
't.28

2.58
2.58

ur^}*
Comoanv Secretarv



FRONTIER WAREHOUSING PRIVATE LIMITED

Cash Flow Statement for the oeriod ended 31 March, 2018
(in Rs.)

Particulars
For the year ended

31 March,2018
For the year ended

31 March,2017

Net Profit / (Loss) before extraordinary items and tax

Adiustments for:

Depreciation

lnterest Paid

operating profit / (loss) before working capital changes

Adiustments for_

Trade receivables

Short Term Loans and Advances

Long Term loans and advances

Other Current assets

other Long Term Liabilities

Short term Borrowings

Other Current Liabilities

Trade payables

Short Term Provisions

Cash generated from operations

Net income tax (paid) / refunds

Cash Flow Before Extraordinary ltems

Less : Extraordinary items

Net cash flow from / (used in) operating activities (A)

lB. Cash flow from investinq activities
I

I

lPurchase 
of Frxed Assets/Caprtal Work in Progress

lPurchase of lnvestments
I

I

lnet cash Flow From lnvesting Activities (B)

Proceeds frorn lssue of Share Capital

lnterest Paid

Repayment of Long term Borrowing

Long term Borrowing taken

Net Cash flow From Finanacing Activities ( C)

Net lncrease / (Decrease) in cash and Cash Equivale

Add:Opening Cash and Cash equivalent

Closing Cash and Cash equivalent

Rs. P. Rs. P.

3,07,53,063.45

1,34,60,415.00

5,09,62,292.36

3,05,06,442.63

1,45,12,976.00

5,24,95,480.62

9,51,75,770.81

10,51,504.80

6,31 ,51,953.00
't,40,50,377 .29

76,94,143.00

1,12,64,573.00
(1,52,00,000.00)

(2,48,00,351.64)

2,73,87,038.00

63,07,100.00

9,75,14,899.25

(6,64,s07.83)

2,7 8, 8 9,1 3 5.0 0

(3,35,73,208.79)

89,23,063.00
(11,70,886.00)

70,00,000.00

2,72,71,155.64

13,24,906.00

72,18,323.00

18,60,82,108.26

(8s,12,649.41)

14,17 ,32,879.27
(97,95,14'1.00)

17,75,69,458.85

22,05,549.41

13,19,37,738.27

17 ,97 ,75,008.26 13,19,37,738.27

(40,68,34,s91.17)

(3s,45,35,213.00)

(10,90,51,766.00)

(76,13,69,804.17) (10,90,51,766.00)

30,45,20,000.00

(5,09,62,292.36)

36,22,63,428.64

(5,24,95,480.62)

2,92,71,126.00

61 ,58,21,136.28 (2,32,24,354.62].

3,42,26,340.37

'17,43,915.57

(3,38,382.35)

20 ,82,297 .92

3,59,70,255.94 17,43,915.57



FRONTIER WAREHOUSING PRIVATE LIMITED

2 The above cash Flow statement has been prepared under the Indirect method as set out in Accounting standard 3on Cash Flow Statement prescribed under the Act .

Previous Years'figures have been regrouped / rearranged , wherever necessary to confirm to current year s,classification.

This is the Cash Flow Statement referred to in our report of even date .

ln terms of our reports attached

For and on behalf of the Board of Directors

Gautam Agarwalla For FRONTIER WAREHOUSINc pVT. LTD.

DIN:00413204
DIRECTOR

F.\ '1 -FDi tr {. ,tq,; ASqO..:.\ >'/-'u-
\

Place : Kolkata
Date : The 4th Dav of Mav. 2Olg

^^---TllT "nitFrontier warehousins pvt.,-,J]'""t'
uompany Secretary

\uwb4+-< :
Company-Secretary

Q';"*
Amit Aoarwalla
DtN: O;41334;For FRoNTIER wAREHoUS.ING PvT. LTD.

","i?;il \'_ -.\ ! 1 
_r,

cash and cash Equivalents include th@
Cash on Hand

Balance With Banks

- ln Current Accounts
Fixed Deposit

L,L7 4,L93.OO

27,519,a46.O9

7,276,216.A5

497,566.4L

646,349.16

500.000.00



FRONTIER WAREHOUSI\I.G PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

(a) Basis of Preparation :

These financial statements have been prepaled to comply with the Generally

Accepted Accounting Principles in India(Indian GAAP), including the Accounting
Standards under the relevant provisions of the Companies Act,2013.

The financial statements are prepared on accruals basis under the historical cost

convention and are presented in Indian rupees.

All assets and liabilities have been classified as current or non current as per the
Group's normal operating cycle and other criteria set out in the Schedule III to the
Act. Based on the nature of ploducts and the time between the acquisition of assets
for processing and their realization in cash and cash equivalents, the Group has
ascertained its operating cycle as L2 months for the purpose of current/non-current
classification of assets and liabilities.

Fixed Assets and Depreciation:
Fixed assets ale stated at cost of acquisition and inclusive of borrowing cost, where
applicable and adjustments if any net of accumulated deprecianon / amortization .

Cost comprises cost of acquisition including non refundable taxes f duties Freight
and other incidental expenses related to acquisition and installation including
Stamp duty and registration cost of the land.
Machinery Equipments which are regular in use and associated with the warehouse
in particular are treated as fixecl assets.

The Company has accounted purchase of material & construction expenses, interest
and registration & plocessing fees of Warehouse as ' Capital Wolk-In-Progress '
pending completion of Warehouse.

Revenue Recognition:
The Company recognizes the revenue on an accrual basis. The company recognizes
revenue on Licensing of the premises of Warehouse based on the agreement/
arrangement with the concelned customets, net of discounts and applicable taxes
i.e., service Tax, etc when the Warehouse is licensed to the customer"
Other operating income comprises income from activities incidental to the
operations of the company and is recognized as and when the right to receive the
income is established.
Profit/Loss on sale of Fixed Assets are stated with reference to their Written down
Value determined on the basis of their historical cost.
Interest and other Income is accounted for on accrual bufjin*O,u,ER ,AREH,US1NG pVT. tTD.
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FRONTIER WAREHOUSING PRIVATE LIMITED

TO FINAN STATEMEN R THE YEAR 31ST MARC

1.. SUMMARY OF SIGNIFICANT ACCOUNTING POLTCTES (Contd..)

(0

Use of estimates :

The Prepalation of Financial statements in conformity with accounting principles
generally accepted in India requires estimates and assumptions to be made that
affect the repolted amounts of assets and liabilities on the date of the financial
statements, the reported amounts of revenues and expenses during the reporting
period and the disclosures relating to contingent liabilities as of the date of the
financial statements. Although these estimates are based on the management's best
knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in outcomes different from the estimates. Differenie between
actual results and estimates are recognized in the period in which the results are
known or materialize.
Estimates and underlying assumptions are reviewed on an ongoing basis. Any
revision to accounting estimates is recognized prospectively in the current and
futule periods.

Earnings Per Share :

The basic earnings per Share is computed by rlividing the net profit/ (loss) after tax
for the year attributable to the equity shareholders by the weighted average number
of equify shares outstanding during the year.
For the purPose of calculating diluted earnings per share, net profit/ (loss) after tax
for the year attributable to the equity shareholdel's are the weiglted average number
of equity shales outstanding during the yeal is adjusted for the effects of iU dilutive
potential equity shares.

Provisions & Contingent Liability :

Provisions are recognized when the company has a plesent obligation as a result of
past events and it is probable an outflow of resources will be required to settle the
obligation; in respect of which a reliable estimate can be made. These are reviewed
at each Balance Sheet date and adjusted to reflect the current best estimate.
A present obligation that arises from past events where it is either not probable that
an outflow of lesources wil1be required to settle or a reliable estimate o] the amount
cannot be made, is disclosed as a contingent liability. Contingent liabitities are also
disclosed when thele is a possible obligation arising from pasl events, the existence
of which r,r'ill be confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the Company.

Borrowings Cost:
Borrowing costs, if any, attributable to the acquisition and consh.uction of the

FoT FRONTIER WAREHOUSING PVT. LTD.
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FRONTIER WAREHOUSING PRIVATE LIMITED

(Contd..)

(h) Taxation:
Current Taxes on income is being provided for as per provisions of the Income Tax
4ct,1961,.
Provision for deferred tax has been made as per prevailing 1aws.
MAT is recognized as a asset onry when to the extent it-is required to be adjusted
with nolmal Income tax.

Gratuilv & Leave Encashment:

_The 
Company has a defined gratuity payment plan with LIC of India. Retirement

benefits in the form of Gratuity and Leave Encishment are considered as defined
benefit obligations and is provided for on the basis of third party actuarial
valualiory as at the date of Baiance Sheet_

(i)

For FR0NTIER wAREH0USING

\t- -.t N) -,..
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FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO THE FINANGIAL STATEMENTS

PARTICULARS
As at

31st March 2018
As at

31st March 2017
Rs. P. Rs. P.

NOTE : 02 - SHARE CAPITAL
a) Authorised
2,00,00,000 Eouity Shares of Rs 1Ab each
(P Y 80,00,000 Equity Shares of Rs . 101- each)

b) lssued. Subscribed &.Paid uP
175,14,650 Equity Shares of @ Rs 101- each
(P.Y .79,98,400 Eq Shares of Rs. 1Al- each)

20,00,00,000"00 8,00,00,000.00

20,00,00,000.00 8,00,00,000.00

17,51,46,500.00 7,99,84,000.00

17 ,51,46,500.00 7,99,84,000.00

c) Reconciliation of the Number of Shares Outstandinq

PARTICULARS
2017 -18 2016-17

NUMBERS RS.P NUMBERS RS.P

Equity shares at the beginning of the year

Add: Equity Share lssued during the year

Add. Preference Shares converted into Equity

Share
Add: Preference Shares lssued during year
Less. Preference Shares issued, converted into

Equity Share

Equity shares outstanding at the end of the year

79,98,400

31,10,000

64,06,250

64,06,250
(64,06,250)

7,99,84,000.00

3,11,00,000.00

6,40,62,500.00

6,40,62,500.00
(6,40,62,500.00)

79,98,400 7,99,84,000.00

1,7 5,14,650 17,51,46,500 79,98,400 7,99,84,000.00

d) Right of shareholders of Equity Shares of Rs. 10/- each

Every member of the company holding any equity share capital shall have right to vote , in respect of such capital,

on resolution placed before the company and his voting right on the poll shall be in proportion to his share of the paid

up equity capital of the company.

e) Details of Shares held bv shareholders holdinq more than 5% of the aqqreqate shares in the companv

Name of The Shareholder
As at 31st March , 2A1B As at 31st March,2017

No. of Shares
held

% of holding No. of Shares held % of holding

RASHA IND. PVT LTD 1,28,42,500 7 3 "32o/o 52,95,000 66.20%

RAJHANSH MERCHANTS PRIVATE LTD 24,04,000 13.7 0o/o 24,00,000 30.01%

A L W ESTATE PVT LTD 19,69,750 11.24010

foTfiONTIER WAREH0USING PVT' LTD'

t&q*,q*ec,*r

Frontier Warehousing pvt. Ltd.

tfi,t*uuy5?
Cornpany $ecretary

For FRONTIER WAREH 0 U-qli,iG' h*\_ \L,\
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FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

PARTICULARS
As at

31st March 2018
As at

31st March 20'17

Rs. P. Rs. P.

NOTE : 03 - RESERVE & SURPLUS

Securities Premium
Opening Balance
Add : Premium on Shares issued during the year
Closing Balance

Surplus / (Deficit) in the Statement in Profit and Loss
Opening Balance
Add: Net Profit for the year
Closing Balance

Total Closinq Balance

NOTE : 04 - LongleEBelowinqs

Secured
(a) lndusind Bank Limited 546 - Term Loan
Less: lnstallments due within next 12 months

(b) Axis Bank - Term Loan A/c.
Less: lnstallments due withln next 12 months
(21 months from the first disburshment)

(c) lndusind Bank Limited 770 - Term Loan
Less: lnstallments due within next 12 months

(30 months from the first disburshment i.e. on
Nov'16)

rdr BMW Financial Serv:ces
Less: lnstallments due within next 12 months

(e) lndusind Bank Llmited 333 - Term Loan
Less: lnstallments due within next 12 months

(f) Indusind Bank Limlted 9924 - Term Loan

(g) Aditya Birla Finance Ltd.

FoT FRONTIER WAREHOUSING PVT, LTD.

28,19,87,500.00 7,26,30,000.00

7,83,32,644.23 5 77 ,A5,584 79

2,23,86,014.75 2,06,27 ,459 .44

1 0,0 7,'l 8 ,6 5 8.9 8 7,83,32,644.23

7,26,30,000.00
20,93,57,500.00

7,26,30,000.00

38,27,06,r58.98 1 5 ,09 ,62 ,644 .23

43,77,34,669.00
(3,35,32,6s2.00 )

4,9'l ,7O,244._00

1 ,43,29,477 .00

6,43,27 5.64
(6,43,275.64)

67 ,21,06,724.00
(2,81 ,94,8s9.00)

13,13,46,200.00

5,47,07,101.64

\P
a

\r*!w-*
Company Secrelary :

FRONTIER WAREHOUSINC pVT. LTD.For FRONTIER WAREH0USINC PVT. LTD.

C*""- [*^\t ]*- - ,1,-- .
- ,( 

Dit".ro, \ l)" '' '

\)



PARTICULARS

As at
31st March 2018

As at
31st March 2017

Rs. P RS, P

Note : Terms of Repayment

a. Term Loan from lndusind Bank limited 546 (Secured)

Securedagainstequitablemortagageofcommercial|andandbuildingTota|amountofloantobe-paid
1n 96 insta]lments commencing fiom october z0't 5 and the same has been repaid within March 2018

Total amount of loan to be paid in 117 installments commencing from April 2018 and it has been repaid

within March 2018.

Total amount of loan to be repayable /determlnable on demand and available for a period upto 30 months

The same has been transferred to lnduslnd Bank 9924

Total amount of loan to be paid in 144 installments commencing from Jan 2018 and ending in Dec 2029.

e. Term Loan from lndusind Bank 9924 (Secured)

Total amount of loan to be repayable /determinable on demand and available for a period upto 30 months

NOTE :5 - Other Lonq Term Liabilities
From Customers
Security Deposits against Licence Fees

Security Deposit for Electricity

5,11,39,319.00
2,66,93,000.00

3,91,00,746.00
2,74,67,000.00

For FRONTIER WAREH0USINC PVT. LTD.

Frontier Warehousing pvt. Ltd--

\\\* bd'-
Company Secretary,

G*J.*

For FRONTIER WAREH0USING PVT. LTD.

\- - r\, -'.' ) Dilecio'



FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

3,78,00,000.00 5,30,00,000.00

NOTE : 06 - Short Term Borrowinqs

Other loans and Advances - Unsecured

U nsecured, considered Good

NoTE : 07 - Trade Pavables
Sundry Creditors
(U nsecured considered good)

NOTE : 08 - Other Current Liabilities
Current Maturities of Lonq Term Debt

lndusind Bank Limited 546- Term Loan

(lnsiallments due within next 12 months)

BMW term loan
(lnstallments due within 12 months)

lndusind Bank Limited 333- Term Loan
(lnstallments due within next 12 months)

Advance against Sale of ProPertY

Liabilities for Expenses
statutory Liabilities

NOTE : 09 - Short Term Provisions
Provision for Taxation

1,40,00,000.00
31,28,866,00
94,10,867.00

1,35,25,423.00 72,18,323.00

:
* *^ u* t*^OtHuUSl\G PvT LTD'

Go,-t-
iror ijPi)NTIER 1\,AREH0U-qlNC pVT. Lt.D

Y- t*r;.,::
Frontier Warehousing Pvt' Ltd'

' \t'ta'L!9L
ComPanY Secretary

PARTICULARS

As at
31st March 2018

As at
31st March 2017

Rs. P. Rs. P.

2,65,99,911.00 15,12,873.00

3,35,32,652.00

6,43,27 5.64

2,81,94,859.00

23,00,000.00
40,47,576.00
36,72,87 4.00
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NOTE:11 - Non-Current lnvestments
Unquoted Shares
Bengal Waterproof Ltd.
(51,34,785 equity shares @ 101 Face Value fully
paid up) ( P.Y. NIL )

NOTE : 12 - Lonq Term Loans and Advances
Capital Advances
Deposits

U nsecured, Considered good

NOTE : 13 - Trade Receivables
( Unsecured . unless otherwise stated)
outstandinq for oeriod exceediDg-gxIgdhq-tQlL
the date thev are due for pavment

Considered Good

Other Trade Receivables
Considered Good

NOTE : 14- Cash & Bank Balances

Cash in hand (As certified by the management)
With Schedule bank in Current a/cs
Fixed Deposit in lnduslnd Bank
(Under lien with Bank as Guarantee)

Frontier Warehousing pW. Ltd.

FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

35,45,35,213.00

4 ,3',1 ,31 ,27 6 .7 1

1 ,44 ,03 ,523 .22

43,22,7 84.00

11 ,74,193.00
2,75,19,846.09

7 2,76,2',16.85

3.00

6,14,88,000.00

1,37,89,603.00

9,81,054.80

43,93,234.00

4,97,566.41
6,46,349.16
6,00,000.00

$r*\udr .
Company Secretary

For I&0NTlER WAREH0

c*&*
For FRONTIER WAREHOUSING PVT. LTD.

PARTICULARS
As at

31st March 2018
As at

3'l st March 20,l7

Rs. P Rs. P.

USING PVT. LTD.

\t- - \Lr- L
i J Director



FRONTTER WAREHOUSING PRIVATE LIMIIED

NOTES TO THE FINANCIAL STATEMENTS

PARTICULARS
As at

31st March 2018
As at

31st March 2017
Rs. P. Rs. P.

NOTE : 15- Shod term loans and Advances

Loans and Advances
(Unsecured, Considered Good unless stated otherwise)
Loans to others

Advances to Suppliers/ service providers
Prepaid / advance for Expenses

Balance with Government Authorities
Unsecured. Considered qood

Deposit - Govt. Authorities
Tax Payments

NOTE : 16- Other Current Assets

Other Receivables
Preoperative Expenses (Pending Allocation)

12,53,92,162.00

2,80,127 .00

5,99,173.00
2,69,04,220.00

18,96,69,411.00

1,26,00,000.00
1,02,575.00

1 ,42,31,384.00

15,31.75,682.00 21.66.03.370.00

2,63,921.00
76,98,063.00 1,53,96,127.00

79.61,984.00 1,53,96,127.00

Frontier Warehousing Pvt' Ltd'

"""'}isH;

FofiRL,..r'.1\!A/Lhn( Sllt ti rVT' LTD'

G*,t * A-^,h'X Dlr.clot

a
FoI PRONTIER WAREHOUS]NG PVT. LTD.

- \N. 1r-

)";,",



NOTE : 17- Revenue From Operations

License Fees Received

NOTE : 18- Other lncome

lnterest on Loans
lnterest from lncome Tax
lnterest on FD
lnterest received against CESC Security
Electricity Charges Reimbursed (net)

NOTE : 19- Emplovee Benefits Expenses

Salary . Wages & Allowances
Contribution to ESIC & EPF
Staff Welfare
Gratuity

NOTE : 20- Finance Cost

lnterest on Bank
lnterest on Unsecured loan
lnterest on Car Finance
lnterest on TDS
lnterest on GST
lnterest (lvl. Tax)
Interest on Service Tax

FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

1 0 ,51 ,'1 6,5 8 3.0 0

10.51.16.583.00

't,96,66,236.00

1,95,796.85
7,35,466.41

(12,39,936.00)

9,56,42,563.00

9.56.42.563.00

2,00,99,767.00
21 ,52,835 .00

5,14,951.81
16,75,408.00

1,93,57,563.26 2,44,42,961.81

50,42,589.00
1,98,180.00
8,20,392.00
4,66,170.00

42,8't,686.00
25,954.00
91 ,480.00

65,27,331.00 43,99,120.00

4,25,63,142.00
56,83,151.00

4,667.36
5,20,249.00

5,632.00
24,297.00

21,61,154.00

4,70,'t 0,296.00
38,32,835.00

42,417 .62
67,701.00

15,42,231.00

5,09,62,292.36 5,24,95,480.62

L

PARTICULARS
As at

31st March 2018
As at

31st March 2017
Rs. P. Rs. P.

For FRoNTIER U'AREH0USING PVT. LTD.

,.,$.*;,k")U"'

Frontier Warehousing Pvt. Ltd.

6**@2
Comp"any Secretary



FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

PARTICULARS
As at

31st March 2018
As at

31st March 2017
Rs. P. Rs. P.

NOTE : 21- Depreciation and Amortisation Cost

Depreciation for the year
Pre-Operative Expenses Woff

NOTE : 22- Other Expenses

Advertisement
Bank Charges
Auditors Renumeration
- Statutory & tax Audit fees
Commission & Brokerage
Computer Expenses
Entertainment Expenses
lnsurance Charges
Keyman lnsurance
Filing fees
Fuel Expenses
General Expenses
Legal Charges
Membership Fee
NSDL Fess
Printing & Stationary
Professional fees
ProfessionalTax
Processing Charges
Repairs and Maintenance
Rent, Rates and Taxes
Rebate & Remission
Motor Car Expenses
Motor Car Insurance
Travelling & Coveyance
Service Tax
Trade License
Sundry Balance Woff
Share Transfer fees
Late Return Fees
Late Filing Fees
Telephone Charges
Round Off
Donation

2.11.58.479.00 2.22.11.039.00

1,34,60,415.00
76,98,064.00

1,45,12,976.00
76,98,063.00

43,700.00
84,854.14

1,25,000.00
4,60,000.00

77,942.52

3,37,690.00
34,74,482.00
9,23,273.00

43,169.00
19,74,257.67

56,000.00
1,22,310.97

48,000.00
34,294.00

3,74,642.00
2,500.00

11,800.00
12,37,332.84
30,35,703.00

608.62
3,90,628.64

52,590.00
13,84,149.89

1,640.00
10,150.00
5,941.52

2,62,000.00
20,000.00

2,67,999.42
53,817.00

3.51
11,000.00

81,700.00
47,366.56

1,00,000.00
7,96,800.00

6,300.00
49,291.00

3,41,755.00
33,96,635.00

5,164.00
46,163.00

8,63,454.00
26,738.00

1,07,200.00

6,963.00
2,64,571.00

2,500.00

11,19,746.00
15,60,000.00

1,64,142.00
1,25,524.00

12,14,965.00
75,169.00

9,700.00
8,811.00

40,500.00

n,zas.oo

1,49,27,379.74 1.04.73.442.56

Fo{RONTIER WARE

G-J.*
For FRONTIER WAREHOUL-'r

HOUSING PVT. LTD.

Director
ING PVT. LTD.Frontier Warehousing pvt. Ltd.

t\ .r.
\.il,*r89ts4:-

Comoanv Secretarv
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FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

PARTICULARS

As at
31st March 2018

As at
31st March 2017

Rs, Rs. ----P--. 

-
NoTE : 23- Work ln Proqress

Salary, Wages & Allowances
(lncluding to Directors Rs. 30,25,0001)
Material & Construction ExPenses
lnterest
Other Expenses
Travelling & Conveyance
Security Expenses
Registration Fees
Professional Fees
Processing Fees
Pre Payment Charges
Machine Hlre Charges
lnsurance
Fuel
CESC Service Charges

33,75,000.00

4,88,96,419.00
71,101.64

10,02,374.-00

1,65,000.00

78,00,000.00

:

60,84,533.00

93,78,120.00
53,45,354.00

26,629.00
1,80,000.00
2,70,000.00

68,71,969.00
12,25,000.00

1,00,625.00
1,01,599.00

52,917.00
't,37,373.00

For FRONTIDR \VAREI.I0USIN0 PVT. LTD.

C;*- N{^'\t
\ 

DIPCIOT

!or ITRONTIER WAREli0i.SlNC P\rT LTD.

)'- -" \ N,, - \L
loi,""ror

Fronli-'r vvarehousin,l F- vt Ltd'

urr"Dlr
CoinpanY Secretary



FRONTIER WAREHOUSING PRIVATE LIMITED

24 DISCLOSURE OF RELATED PARTY TRANSACTIONS:

Parties with whom transactions have been taken place during the year:

Parties Relationship

Tigerhill Vinimay Private Limited

Rasha lnd: Private limited

BengalWaterproof Ltd.

Gautam Agarwalla

Amit Agarwalla

Anush Agarwalla

PritiAgarwalla
Neha Agarwalla

Enterprises over which key

management personnel or their
relatives exercise significant influence

Holding Company

Subsidiary Company

Key management Personnel(KM P)

Key management Personnel(KMP)

Key management Personnel(KM P)

Managerial Personnel

Manaeerial Personnel

Nature of Transactions: AS AT 31ST
MARCH 2018

AS AT 31ST
MARCH 2017

Deposits:

Tigerhill Vinimay Private Limited

lnvestments made During the Year

BengalWaterproof Ltd.

For Services Availed
Directors' Renumeration

Gautam Agarwalla

Amit Agaruralla

Anush Aganvalla

For Salary Availed
PritiAganvalla

Neha Agarwalla

For Kevman lnsurance Premium

Gautam Agarwalla

Amit Agarwalla

PritiAgaruvalla

Neha Agarwalla

Director Perquisites (Rent)

Amit Aganrualla

70,000.00

70,000.00

35,45,35,213.00

49,00,000.00

15,00,000.00

2,00,000.00

30,00,000.00

12,00,000.00

66,00,000.00 42,00,000.00

7,44,000.00

3,90,000.00

2,05,000.00

1,95,000.00

11,34,000.00 4,00,000.00

2,21,958.00

1,85,024.00

15,33,750.00

15,33,750.00

2,14,598.00

1,82,037.00

{5,00,000.00

15,00,000.00

34,74,482.00 33,96,635.00

15,60,000.00 15,60,000.00

15,60,000.00 15,60,000.00

Frontier Warehousing Pvt. Ltd.

,U}\r-yP
Company Secretary

FoT FRONTIER WAREHOUSING PVT. LTD. TIER WAREHOUSING PVT. LTD.
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FRONTIERWAREHOUSING PRIVATE LIMITED

eg

Por{R0NTIER WAREH0USINC pVT. LTD.

G*t-^ /VJt
\ 

Direcror

WAREHOUSING PVT. LTD,

- 
t, )r, .- \.

'l 
oirn.lo.

NTIER

L
For FRO

Frontier Warehousing pvt. Ltd.

$t'*bsal'
Company Secretary

Nature of Transactions:

Rasha lnd. private Limited

Reimbursement of Expenses (for Sala
Rasha lnd. private Limited _ closing balance



NOTE 2s).

FRONTIER WAREHOUSINS PRIVATE LIMITED-

NOTES FORMING PART OF FINANCIAL STATEMENIS

Gratulty & Leave Encashment:

Gratuity is accounted during the F.Y. 2017-1.8.

premium Rs. 4,24,483/- during the year under
Insurance Corporation of India.

Result of Valuation

The company paid an annual
Group Gratuity Scheme of Life

FRONTIER WAREHOUSING PVT. LTD.

(a)

Amount recognized in the Statement of Profit & Loss A/C

NOTE 26
Particulars Financial Year

2017-- 2018
Financial Year

201,6 - 2017

Weighted average number of Equity
Shares outstandins

175,'1,4,650 79,98,400

Net Profit attributable to Equity
Shareholders

2,23,86,0't4.75 206,27,059.44

Basic EPS 1.28 2.58

Diluted EPS 1..28 2.58

NOTE 27). In view of the accounting standard 22' Accounting for Taxes on Income' issued by the

Institute Of Chartered Accountant of India the matter has been examined and Defelled Tax

Liability/Asset has been recognized , considering prudence Rs. 53,56,366.41/- has been

taken as Deferred Tax Liability as on 31ut March, 2018 ar$ to give effect to the same Rs.

22,05,549.41,/- has been added during the year. For FRONTIER WAREH0USING PVT. LTD.

Frontier Warehousing Pvt. Ltd.

U\"-UeP
Cornpany Secretary

(b)

As On 31.t March,2018

PV of Past Service Benefit 3,47,L85.00

Current Selvice Cost 7,1189.00

Total Service GratuiW 20,03,L43.00

Accrued Gratuitv 4,59,356.00

LCSA 15,43,787.00

LC Premium 5,177.00

As On 3L't March,2018

Initial Contribution 3,47,185.00

Current Service Cost 7,1189.00

Total Amount Paid 4,24,483,00

\I\_ \ r\, _-^\
l oi.o.,.,



FRONTIER WAREIIOUSING PRIVATE LIMITEU

NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE 28). Disclosure in respect of Principal and Interest petaining to the "Miclo, Small and medium
Enterprises Development Act,2006" , The company had not received any communication from
any of its suppliers regarding the applicability of Micro, Small and Medium Enterprises
Development Act, 2006 to them. As such, information as required under this Act could not be
compiled and therefore was not disclosed for the year.

NOTE 29). Contingent liabilities & Capital Commitments as on 31"t March. 2018 :

(u) Appeals filed with Comrnissioner (A)II Central Excise, Kolkata for a demand of Rs.

81,35,051,/ -. Provision has not been made fot the demand.

Name of
Statute

Nature Of
D ues

Period to
which amount

relates

Amount
InYolved

Amount
Unpaid

Forum under
which Appeal

is Filed
The Finance

Act, 1994
Service Tax April,20l0 to

March, 2013
81,35,05 I/- 7 6,21,6721- Commissioner

(A)II Central
Excise,
Kolkata

(b) Capital and Other Cornmitments

Capital Commitments As on 31"t

March,2018
Estimated amount of Contracts remaining to be

executed on capital account & not provided for
Rs.99,91,53,7"10/ -

NOTE 30). Previous year figures have been regrouped /reclassified wherever necessary to
correspond with the current year classification/ disclosures.

!

Forr\R0NTl ER WARETIOUSING PVT. LTD.

(l*,t.^ \r""\t
For FR0NTIER WAREHOUSiNG pVT, LTD.

)=-- tL),,,;"."

Frontier Warehousin! evt, Ltd,

Ifl'o^b4'?
Company S€6rottfy



NorE 31). The payments made by the Company for warehouse, s M Bose Road - phase I has been
considered under the head 'Capital Woik-in-Progress' under Fixed Assets. Irterest amounting
to Rs. 2,25,44,939/- (operring balanc e Rs. -12,16,442 

/ -) has been capitarized auring the year.

Signed for identification for notes 1 to 31
As per our Audit report Attached

For DEEPAK AGARWAL ASSOCTATES

Place: Kolkata

FOR AND ON BEHALF OF THE BOARD

FoT FRONTIER WAREHOUSING PVT, LTD.For FRoNTIER WAREHoUSIN0 PVT. LTD.

GAUTAMAGARWALLA
DIN : 00413204
DIRECTOR

G*m\^&"*", }-_.- \N.-,.
) Director

AMITAGARWALLA
DIN-00413345
DIRECTOR

Frontier Warehousing Pvt. Ltd.

Cohpany secretary

MILANBHATIA 
'" !

COMPANY SECRETARY

I\4EITBEBSHIP



FRONTIER WAREHOUSING PRIVATE I,IMITEI)

NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE 31)MERGER
The company upon approval of Scheme of Amalgamation by the Board on its Meetings
dated :27.2.2018 has filed application before the Flon'ble National Company law Tribunal ,
Kolkata Bench for amalgamation of Bengal Waterproof Ltcl .( Transfert, 6orrrpuny ) with
Frontier Warehousing Pvt Ltd ( Transferee Company) with appointecl clate : tst clay of iur-rru.y ,
2018 ' The application is in its preliminary stage ancl the aciounting for arnalgamatiol will be
made in the Balance Sheet upon receipt of order sanctioning the dcheme of lmalgamation is
passed by the the Hon'b1e National company law Tr.ibunal.

NOTE 32)' The payments made by the Company for Warehouse, S M Bose Road - phase I has been
considered under the head'Capital Work-in-Progress' uncler Fixed Assets. Interest amountir-rg
to Rs. 2,25,44,939/- (opening balance Rs.1.2,L6,44i I -1t,u" been capitalizecl during the year.

Signed for identification for notes 1 to 32
As per otir Audit report Attachecl

Fr;;' '){r11 i{ 4a $ pi
{1t1. :l$Sntt.',':;S

Place: Kolkata
Date: The 4th Day of NIav.2018.

FOII AND ON BEIIALTJ OF TI.IE BOAIII)

Frontier Warehousing Pvt. Ltd.

MILAN BHATIA
COMPANY SECRETARY

GAUT'AM AGARWALLA
DIN:00413204

DIITECTOR

For FRONTIER WAREHOUSINC PVT. LTD.

),- -,\ 
\

)-\
Director

AMII'ACARWALLA
DIN:00413345

DIRECTOR

biw,ffi,


